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HE terrible fire that occurred last week in Acapulco, 
Mexico, whereby nearly three hundred persons lost 
their lives in a fire that destroyed a theatre in that city, em- 
phasizes the fact that places of amusement generally are in 
an unsafe condition. The fire referred to was caused by the 
ignition of a film in a moving-picture show, and the flames 
communicated immediately with the inflammable decorations 
of the theatre, and almost instantly the whole building was 
in flames. The audience became panic-stricken, and, in their 
efforts to reach the insufficient exits, trampled the life out of 
many who were knocked down in the rush. In addition to 
the danger inherent in the construction of the theatre, the 
peril to life was greatly increased by the introduction of the 
moving-picture apparatus, the films used in such exhibitions 
being highly inflammable and dangerous in the extreme. It 
was because of this element of danger that Mayor McClellan 
recently directed the revocation of the licenses of all places 
of amusement in New York where such apparatus was used, 
and directing that no further licenses be issued without the 
approval of the fire department authorities. While the or- 
der has been held to be too sweeping in its enforcement, it was 
conceived in the interests of the public, and has effected many 
needed reforms in such places. A bill has been introduced in 
the Connecticut Legislature requiring that, in all places where 
combustible films are used, they shall be separately enclosed 
in fireproof compartments, and shall not be operated until 
precautions satisfactory to the police to prevent loss of life 
shall have been taken by the owner of the premises. This 
measure should become a law, and every State will act wisely 
in passing a similar one. 





F what possible use can it be to Oklahoma to have the 
names of all stockholders in all corporations doing 
business in that State filed with its newly-created Corporation 
Commission? Yet such is a requirement of the new consti- 
tution of that State, and it is held to apply to insurance com- 
panies as well as to all others. Such a list must be presented 


before a license to do business within the State will be granted. 
How will those corporations whose stocks are traded in on 
the stock exchanges of the principal cities be able to comply 
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with the requirement? A list of the stockholders of record 
of any prominent corporation is liable to be materially changed 
by the transactions of a single day. A list of the responsi- 
ble officers of corporations would seem to be sufficient, if any 
such record is required, and of itself will encumber the records 
of the Commission to a serious extent; but to maintain a list 
of stockholders is an impossibility. It is also proposed to 
invest the Insurance Commissioner with power to make rates 
for the fire insurance companies, and another bill prohibits 
one corporation from holding stock in another corporation. 
Evidently Oklahoma legislators propose to drive the fire in- 
surance companies out of the State, and to so hamper and in- 
timidate corporations of all kinds as to compel them to with- 
draw, with all their wealth and enterprise, from seeking busi- 
ness within its borders. This is a singular attitude for a new 
State, that is seeking to add to its population and to induce 
capital to come in and develop its natural resources, to as- 
sume. The experience of other States is apparently lost upon 
Oklahoma legislators. 





HE confirmation by the New York Senate last week of 
the appointment of William Horace Hotchkiss to be 
Superintendent of Insurance disposes of a matter that has 
been much canvassed and speculated about for some months 
past. The attempt of Governor Hughes to find a suitable 
insurance man for the place having been thwarted by the 
Senate, he finally chose Mr. Hotchkiss, a lawyer of promi- 
nence in the western part of the State, to whom the legis- 
lative body found no objection. Mr. Hotchkiss is highly com- 
mended by those who know him as a successful lawyer of 
rare intelligence, having had an extended experience in gen- 
eral business affairs, whose integrity and fairness are above 
question. The insurance fraternity may reasonably expect 
from him an administration of the Insurance Department 
based upon business methods, without favoritism or preju- 
dice. While he may be lacking in technical knowledge of in- 
surance, all that is required in that line will be found ready 
to his hand in the persons of the very efficient deputies, whose 
long experience has given them a valuable knowledge of all 
that pertains to the business of the office. The public and 
the insurance interests are to be congratulated upon the fact 
that Mr. Hotchkiss assumes his new duties with mind unin- 
fluenced by previous connections and sufficiently broad in its 
scope to view the situation from all sides, and to give care- 
ful and intelligent consideration to all questions that may 
come before him. 





HE time now seems ripe for aggressive action which will 
bring the question of excessive taxes and license fees 
levied upon fire insurance companies to the attention of the 
propertyowners in the South. As has heretofore been sug- 
gested in THE SPECTATOR, a pink slip attached to each policy, 
showing the amount or percentage of the premium which is 
charged to cover the taxes and expenses, is a step that should 
bring results in the shape of a concerted endeavor among 
policyholders for amelioration of an unjustifiable burden. 
The South-Eastern Underwriters Association is now reported 
to be considering the advisability of promulgating an addi- 
tional rate of 10 cents per $100 on all classes of property at 
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places charging a license fee of over $10, this additional pre- 
mium to.be shown in a pink slip to be attached to each policy 
on the outside, and to read as follows: 

Bei ose of this premium is to cover expenses of local licenses 
charged for privilege of issuing this policy, and this slip may be de- 
tached and the premium shown thereon returned to the assured at 
pro rata whenever said license tax shall be rescinded, or license fee, 
based upon premium receipts at not exceeding —— per cent, sub- 
stituted. 





NEW form of thievery which has developed in New 
York during the past two months, and which is fraught 
with grave danger to life and property, consists of cutting 
the nozzles and couplings from fire hose in large buildings, 
presumably because of the value of the metal. This 
scoundrelly scheme has been worked several times in Belle- 
vue Hospital, where during one night recently one hundred 
lengths of hose were cut, thus endangering the lives of a thou- 
sand patients; and the Metropolitan Life building has also 
suffered from the ravages of the hose-slasher. If appre- 
hended, no conceivable circumstances should be permitted to 
mitigate the punishment of one so lacking in humanity that 
he would willingly aid in causing a thousand deaths in order 
to secure a few dollars’ worth of junk. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The regular annual meeting of the Insurance Society of New York 
was held on Tuesday evening last at the society’s rooms, 16 Liberty 
street. A special musical and social programme was arranged for the 
entertainment of the members and their friends, and made the meeting 
highly enjoyable. 














According to the recently-published annual report of Peter Seery, 
fire marshal, there were in the boroughs of Manhattan, Richmond and 
the Bronx 8642 fires during 1908. The estimated fire loss was $6,197,- 
893, and average loss per fire of $717.18. There were 163 more fires in 
1908 than in 1907, but the average loss per fire decreased $40.40. 

Epstein & Sobel, insurance brokers, dissolve partnership March 1. 
Henry Sobel & Co. will have offices at 56 Maiden Lane, and Harry 
Haas goes with Sobel & Co. 

John H. Washburn, chairman of the board of directors of the 
Home, recently rounded out a half century of service with the 
company. 

It is observable that frequently the new surplus line companies 
strike Chicago before seeking such lines as New York may offer. The 
next step is for their Chicago correspondents to write numerous letters 
to brokers having surplus business to place, and offer the new company 
policies on the usual terms. In the beginning, there is an affectation 
of loyalty to tariffs and regular commissions which later disappears. 
The list of affidavit risks which appear from time to time are the basis 
for the dispatch of circulars from Chicago soliciting orders direct. 
Upon mentioning this circumstance to a Chicago dealer in surplus 
lines, he said that it was a measure of retaliation against New York. 
He explained that the affidavit risk lists in Chicago are printed 
there in the manner of the New York lists, and no sooner are the lists 
out than there is a perfect flood of circulars from William and Cedar 
streets, in this city, addressed to Chicago firms and corporations, 
asking orders for surplus line companies represented here. 

The attempt to shame brokers and their customers into a better 
habit of paying their city premiums within the forty days allowed by 
the Exchange has not been as successful as the companies hoped. 
When it was decided that the Exchange should publish a monthly 
bulletin of the delinquents, it was predicted the insured would mend 
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their ways, and after nearly two years’ trial, the monthly bulletin was 
abandoned with the understanding that the reports of delinquents to 
the Exchange would continue, and should be available to members. 
We are advised by the president of a city company that the number of 
delinquents remains stationary, or nearly so, and about the same class 
of customers and brokers whose names were published in the bulletins 
continue to come forward, while the general opinion is that the 
brokerage premiums in this city are fairly well settled each month; 
but that there is room for improvement'in the habits of the two to 
three hundred who are regularly on the black list. 


It is understood to be the policy of the Exchange brokerage com- 
mittee to refuse certificates to applicants who live in cities where 
Local Board rules prevent New York brokers from collecting com- 
missions on business placed there with agents. It appears there is 
considerable insurance for account of New York firms who own 
merchandise in San Francisco, and latterly the New York brokers 
who handle the same have been debarred from the receipt of com- 
missions. One New York concern has an office in San Francisco, and 
their representative is entitled to commissions. By using this office, 
the New York end of the concern manages to collect commissions 
upon their orders sent from here, in spite of the prohibitory rules of 
the Californians. 


The sprinklered risk competition has taken on a new phase. Some 
of the owners are quitting the stock companies entirely, and extending 
their patronage to the American Lloyds and various inter-insurers’ 
associations, large and small, by way of protest against the refusal to 
reduce rates. In other cities, negotiations for reduced rates, ‘based 
upon a pledge to concentrate the whole insurance involved to stock 
companies, are frequent, and a well-known firm in this city has had a 
standing offer from a broker to bring about such a result on the same 
conditions. This arrangement is not as easy in this city as in the 
West, inasmuch as it requires the sanction of the Exchange, and no 
committee or anybody else is authorized to carry out the plan; but the 
insured have gotten hold of the idea and some say it may cause 
trouble. 

Orders for storage insurance have visibly increased during the past 
few months, largely from importations. The sentiment among mer- 
chants is that the present importations are for current trade necessi- 
ties, and represent the large shortage caused by the fall in receipts 
last year. The delay in adjusting a new tariff is a great barrier to 
large orders for foreign goods, especially drygoods. When this 
matter is settled in Washington, the merchants anticipate largely in- 
creased orders, which will be a good thing for storage store risks. 


Offers of London Lloyds policies upon automobiles, under liberal 
forms and a shade under rates prevailing here, are constantly received 
from Chicago, and that city, as an outlet for underground business, 
is rapidly passing Jersey City, which formerly enjoyed a monopoly. 

The Suburban Fire Insurance Exchange has issued a revised tariff 
applying exclusively to Richmond County, N. Y. The new tariff is as 
follows: 

“Pending rerating, all specifically rated buildings and their contents, 
occupied exclusively for stores and (or) stores and dwellings, may be 
written under the following minimum rates, without regard to dwell- 
ing warrantees and without charge for frame row or other exposure. 

“Protected, brick buildings, 30 cents; contents other than household 
furniture, 60; household furniture, 50 cents. Frame buildings, 50 
cents; contents other than household furniture, 75 cents; household 
furniture, 60 cents. 

“Unprotected, brick building and contents, 75 cents; frame building 
and contents, $1.00.” 


An English branch office last week received a cool request from a 
country agent that the company authorize a payment to be charged to 
the monthly account current, which the agent proposed to make to the 
$5000 fund which the National Association of Local Agents is trying 
to raise! We have reason to believe the request was turned down 
with a bang! 

We learn that some progress is being made in the plans for certain 
amendments to the Mercantile Schedule. The matter is largely in 


the hands of the associate committee, composed of experts accustomed 
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to the schedule ratings. When they are ready to report, the whole 
matter is to be passed upon by the special committee appointed by the 
Exchange. While the question is thus prolonged, the sentiment is 
increasing in the Exchange adverse to making any changes at all in 
the present schedule. Such changes would necessitate a ninety per 
cent vote, and it is doubtful now if that vote can be obtained. 


CHICAGO AND THE WEST. 


George C. Gill of Quincy, Ill, former compact manager, has gone 
into the independent adjusting business. 

L. S. McEnaney of Chicago has secured the general agency for 
Illinois, except Cook County, of the National Lumber of Buffalo, 
N. Y. He will also accept reinsurance and surplus lines in Iowa, 
Kansas and Nebraska for the same company. Mr. McEnaney has, for 
several years, been general agent for Illinois and Indiana of the 
Dixie Fire. 

The third lecture of H. M. Hess on the Dean Schedule was delivered 
before the Fire Insurance Club of Chicago on the 23d inst., and, as 
usual, the attendance was so large that it became necessary to seat a 
number of the members in the communicating committee room. Thos. 
A. Cooper, the new president of the club, is immensely popular with 
the boys. Although his administration has only begun, the club has 
already entered upon a year of unprecedented activity. 

The former associates of Charles Nelson Bishop on the Chicago 
patrol committee last week presented him with a handsome electric 
lamp. 

F. T. Criswell, special agent of the North British and Mercantile 
in Kansas and Oklahoma, resigned on February 6, and was succeeded 
hy his assistant, J. G. Undergraff. 

W. B. Stoner, formerly with the farm department of the Home of 
New York in Indiana, has been appointed special agent for the A£tna 
in that State, and will devote his time chiefly to the farm business. 

State Agent Balsmeyer of the Dubuque Fire and Marine will here- 
after be assisted by F. H. Westmeyer in Ohio, Michigan and Indiana. 

State Agent Palmer of the New York Underwriters in Iowa will 
soon have an assistant in the person of C. H. Carpenter, who will 
come from the home office of the company, bearing the title of special 
agent. 

The receiver of the Walla Walla has sold the office furniture and 
maps to the Central National Fire of Chicago, which will soon com- 
mence business. 

L. S. McEnaney of Chicago announces the appointment of John 
Percival as special agent for his lumber and surplus line department. 


BOSTON AND VICINITY. 


The principal bill to come before the insurance committee of the 
legislature the past week was the general bill drafted by Insurance 
Commissioner Hardison, which is a measure to define the kinds of 
insurance that may be transacted in this Commonwealth. 

The Franklin Fire of Philadelphia has transferred its local agency 
from the office of Francis H. Stevens to that of Rothery, Emery & 
Perkins. 

The Jefferson Fire has transferred its local agency from the office 
of H. G. Fairfield & Co. to that of H. G. Frank Gair Macomber. 

The North State of Greensboro, N. C., and the Potomac of Wash- 
ington, D. C., have applied for admission to Massachusetts. 

William A. Hamilton, who succeeded to the Boston agency of the 
late George W. Gregerson, and Clifford P. Nutting have formed a 
firm known as William A. Hamilton & Co. 


NOTES FROM PHILADELPHIA. 


Members and agents under the jurisdiction of the Underwriters 
Association of the Middle Department, as well as those who have in 
any way come in contact with Secretary Edward B. Creighton of that 
association, express great regret over his resignation of the position 
which he has so ably and fairly administered since April 1, 1905. His 
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resignation is to take effect not later than June 30, and upon his 
retirement he will become a member of the firm of Henry W. Brown 
& Co., and particularly assist J. W. Miller of that firm in extending 
and supervising its local, suburban and general agency business. The 
value of Mr. Creighton’s experience and knowledge, which has been 
gained after many years of active work in this field, is recognized as 
second to none, and the Henry W. Brown & Co. agency is to be con- 
gratulated on having secured his services. 

R. Lee Riggs, Eastern Pennsylvania special agent of the Royal, has 
resigned that position, to accept the special agency of the American 
of Newark for Pennsylvania, Delaware, Maryland and the District 
of Columbia, relieving Special Agent James W. Shirley of that portion 
of his large field. P. G. Farquharson, who has been special agent of 
the Royal in the Southern New York field, has succeeded Mr. Riggs 
here, and will make his headquarters in the company’s Philadelphia 
building. 

Secretary Charles A. Hexamer, of the Philadelphia Fire Under- 
writers Association, disclaims any responsibility for the statement that 
propertyowners in the Kensington mill district can look for a reduc- 
tion in insurance rates in that territory, following the installation of a 
high-pressure fire main system there, particularly as the completion 
of the work cannot be looked for inside of three years. 

Horace A. Reeves, of the brokerage firm of H. A. Reeves & Son, 
died on Monday last at the age of seventy-two years. 





THE MIDDLE STATES. 


Albany Legislative News. 
[From OuR OWN CORRESPONDENT. ] 


Assemblyman McLaughlin stands sponsor for a bill providing that 
twenty per cent of all moneys hereafter received or collected from the 
tax on foreign insurance companies or agents thereof doing business in 
Syracuse shall be paid to the treasurer of the Volunteer Firemen’s As- 
sociation of Syracuse. 

Assemblyman Foley has intreduced a bill amending the insurance law 
by providing for the appointment of an umpire to determine loss by fire 
of insured property in cases of failure of the appraisers to appoint one; 
this to be done upon application of the insured to the Supreme Court. 

Albany, February 23. LANCASTER. 





—John H. Taylor of Pittsburg, Pa., formerly secretary of the old Allegheny 
Fire, which ceased business in 1898, reinsuring in the Armenia, died recently at 
his home in Bellevue, aged fifty-nine years. 





THE WEST. 


Iowa News Items. 
{From OuR OWN CORRESPONDENT. |] 


The litigation in the Des Moines courts following the failure of the 
Iowa German Mutual has ended with a decree, signed by Judge McHenry, 
providing that the policyholders should be released from all payments 
after paying to the receiver, Wm. Wilcoxen, fifty per cent of the amount 
assessed against them. The company was closed by the State auditor 
after it had reinsured the Merchants Mutual, the Farmers Live Stock, 
the Farmers State Mutual and the Southern Iowa Mutual some 
months ago. 

W. F. Abbey of Decorah, formerly special agent for the Northwestern 
Fire and Marine, has been made special agent for the Buffalo German 
and Buffalo Commercial for Iowa, Nebraska and Minnesota. 

Representative War of Sioux City has introduced a bill providing for 
the investment of funds of insurance companies other than life as fol- 
lows: United States bonds; bonds of the State of Iowa or other States 
when above par; notes and bonds secured by mortgages fully protected; 
interest-bearing bonds of county, city, town or school; capital stock of 
solvent national banks up to five per cent; loans secured by notes or 
bonds properly secured by mortgages or municipal bonds. 

Senator Dowell’s bill for a separate Insurance Department in Iowa 
appears doomed. The Senate committee voted a tie on the motion to 
recommend it for passage. Senator Quigley, its chief opponent, was out 
of the room. With him present, the majority of the committee will 
favor indefinite postponement. 

The House of Representatives and the Senate have both passed the 
Koontz bill, increasing the fire levies in first and second class cities 
from 1 to 3 mills, or to 5 mills in cities of over 10,000, which, it is thought, 
will add greatly to the efficiency of volunteer fire departments. 

Representative Harding has introduced the bill for a State Fire 
Marshal. He asks for $25,000 for the department to be paid out of the 
funds paid into the State Treasury by the fire insurance companies. 
The bill makes it the duty of the proposed officer to write a text-book 
on fire fighting, which teachers in the public schocls are to teach their 
pupils under penalty for failure. The book is to be divided into les- 
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sons, one each week. Teachers are also forced to have one fire drill 
each month. The Marshal is given authority to destroy fire traps, regu- 
late construction of new buildings, inquire into causes of fires, prose- 
cute persons committing arson and require reports from all fire chiefs 
and mayors. 

Scott Alcorn of Bedford has been made agent for Southwestern Iowa 
by the Century Fire of Des Moines. 

Iowa fire underwriters have opened the battle for repeal of the dis- 
astrous Blanchard anti-compact law. Before the insurance committee 
of the House of Representatives, which has the Harding insurance bill 
up for consideration, B. L. West, Erie, Pa.; W. J. Fisher of Minne- 
apolis, A. F. Dean of Chicago, and George J. Delmege of Des Moines, 
recently appeared and spoke in favor of the Harding bill, which was 
drawn by insurance men, and provides for uniform rates, with strict 
penalties for discrimination. The four men made decidedly strong argu- 
ments and showed that instead of the Harding bill resulting in in- 
creased rates, as its enemies claim, it will reduce rates by resulting in 
diminished risks, better inspection of buildings and better and more 
complete supervision in the construction of buildings. 

The fight in the Iowa Legislature over the proposed repeal of the 
Blanchard anti-compact law and the enactment instead of the Harding 
uniform rate law, which insurance men are backing, has been forced to 
the rear temporarily. Representative Harding asked the committee on 
insurance in the House of Representatives to give him more time for 
collecting statistics showing gross discriminations in insurance rates. 
This was granted. He is preparing amendments which will give the At- 
torney-General and the State Insurance Commissioner power to have a 
voice in the fixing of the proposed uniform rate, and the latter must 
be subject to their approval. This, insurance men think, will do away 
with the objection that the fixing of the new scale is not sufficiently 
guarded. 

Representative W. L. Harding of Sioux City, who is fathering the bill, 
did not speak at that time, but appeared later, when he presented a mass 
of figures and statistics, showing the disastrous effect that the Blanchard 
law has had on Iowa fire insurance, while giving no proportionate 
benefits to anyone. 

It is probable that the insurance committee will not report until later 
in the session on the Harding bill, for C. A. McCune, a wholesale shoe 
dealer in Des Moines, is leading a fight against the insurance men on the 
ground that the Harding bill will result in increased rates. 

The House insurance committee has killed the Sankey bill for a 
valued fire policy law under which the company would have to pay the 
face of the policy, and provided that property could not be insured for 
more than three-fourths of its value. Mr. Sankey says a similar law 
works well in Missouri, but the Iowa insurance committee voted it down. 

The committee side-tracked the Schulte bill, which forces the collec- 
tion of notes on insurance in the county in which the property insured 
is located. It will be brought up later in the session, but Mr. Schulte 
may withdraw it, as he says another subsequent bill along the same 
line may be introduced. 

C. H. Carpenter has reached Des Moines from New York as special 
agent in Iowa for the New York Underwriters. He was formerly em- 
ployed in the New York offices. WILD ROSE. 

Des Moines, February 19. 





Cincinnati Notes. 
[FRom OUR OWN CORRESPONDENT. ] 


At the recent meeting and banquet of the Fire Underwriters Club of 
Cincinnati, Oliver S. Bryant, a young attorney, was elected assistant 
secretary of the association. His duties will be to investigate all griev- 
ances of the members. -It was thought that one not in the insurance 
business would be in a better position to handle this matter. 

Three moving-picture theatres at Hamilton have been condemned by 
officials of the State Fire Marshal’s office. The proprietors appeared 
before the mayor and agreed to correct defects immediately. 

Cincinnati, February 20. BUCKEYE. 





—The Royal Exchange has withdrawn from Oklahoma. 

—The Peoples National of Philadelphia has entered Oregon. 

—John Percival, special agent of the Standard for Illinois, has joined the 
S. McEnaney general agency. 

—C. H. Carpenter, from the home office of the New York Underwriters 
Agency, has been appointed Iowa special agent. 

—The American of Newark is entering South Dakota. C. A. Merritt, Min- 
nesota State agent, will supervise the added territory. 

—F. H. Westmeyer of Toledo, Jhio, has been appointed special agent of the 
Dubuque Fire and Marine for Ohio, Indiana and Michigan. 

—A legislative committee appointed by Governor Hanley of Indiana reports 
that it would be wise and a good business proposition for the State to carry its 
own insurance. 

—At the annual meeting of the directors of the Queen City Fire of Sioux Falls, 
H. F. Sherman was elected president; P. B. Wickham, vice-president, and G. W. 
McArthur, secretary-treasurer. 

—Claude S. Beebe of Spirit Lake, Ia., formerly special agent of the Guardian 
and the Southern of New Orleans, has become connected with the Omaha office 
of the Western Adjustment Company. 

—B. F. Criswell, special agent of the North British and Mercantile for Kansas 
and Oklahoma, has resigned, and J. G. Updegraff, who has been Mr. Criswell’s 
assistant, will have charge of the field. 

—The Kansas Senate has passed a bill providing that rates on all classes of 
property must be filed with the Insurance Department, and can only be charged 
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after due notice, the procedure followed being the: same as that under which 
rates are filed under the inter-State commerce law. 

—wW. F. Abbey, formerly special agent of the Northwestern Fire and Marine, 
has been appointed special agent of the Buffalo Commercial and the Buffalo 
German for Iowa, Nebraska and Minnesota. 

—Affidavits required under the new Nebraska resident agents’ law are con- 
fusingly sweeping. It is contended that the provisions of the statute taken 
literally mean that companies making the affidavits swear that all reinsurance 
from and to other companies has been duly countersigned by their regular resident 
agents. 





THE SOUTH. 





Jottings from Southeastern Territory. 
[From OUR OWN CORRESPONDENT. ] 


A. B. Andrews, manager of the South-Eastern Underwriters Associa- 
tion, Atlanta, Ga., has issued an important notice to the insurance com- 
panies of Virginia, bearing on the fireman’s pension act, to the effect 
that the Chancery Court has enjoined the Insurance Commissioner from 
requiring or receiving returns, or taking any other steps to enforce any 
other provisions of the fireman’s pension act, and accordingly advises 
that they need not, therefore, make returns until further notice. 

The much agitated license tax question in Alabama is assuming a 
more normal condition. It is reported through the South-Eastern 
Underwriters Association that the license tax at Mobile, which was in- 
creased by the city council from two hundred and fifty dollars to four 
hundred dollars has been restored to the original amount. 

The manager of the South-Eastern Underwriters’ Association states 
that, owing to the withdrawal of the insurance companies at Dothan, 
Ala., on account of the abnormal increase in the license tax, a meeting 
was called for February 11 by the leading citizens for the purpose of 
reconsidering the matter and making a concession which will prove 
satisfactory to all parties interested. 

The license tax had been increased to one hundred dollars, and ten per 
cent on premiums, but following the meeting has been reduced to thirty 
dollars. 

E. E. Paschall, the well-known insurance man of Atlanta, Ga., has 
resigned as a member of the executive committee of the South-Eastern 
Underwriters Association, and goes to Rochester, N. Y., having accepted 
the position of secretary of the Rochester German. 

The Georgia Fire Insurance Company has made application for mem- 
bership in the South-Eastern Underwriters Association. 

Atlanta, February 20. EMPIRE. 





—The city council of Mobile, Ala., has reduced the license tax from $400 to 
$250. 

—It is expected that the Columbia Fire of Athens, Ga., will commence oper- 
ations March 1. 

—The Tennessee Inspection Bureau has notified the companies that hereafter 
credits for the use of coinsurance clauses will not be recommended in Memphis, 
Chattanooga, Knoxville and Nashville. 

—Charles H. Bickerstaff has been appointed special agent of the Atlanta 
Home for Georgia, Alabama, North Carolina and South Carolina, succeeding 
Dowdell Brown, recently elected secretary. 

—President C. C. Vaughan, Jr., and Secretary A. A. Willcox of the Homestead 
Fire of Franklin, Va., have been re-elected to their respective offices, and Mr. 
Willcox has also been elected a director of the company. 

—The town authorities of Enterprise, Ala., have reduced the license tax at that 
point from $15 to $10, and the South-Eastern Underwriters Association has re- 
published the rates, eliminating the charge of five cents for excessive taxes. 

—Insurance Commissioner F. N. Julian of Alabama advises us that the license 
fee for fire insurance companies at Tuscumbia, Ala., which was recently increased 
to $15, has, after correspondence with the Insurance Department, been restored 
to the previous amount, $10. This indicates good work on the part of the De- 
partment. 





THE PACIFIC COAST. 





The Rocky Mountain Field. 
[From OUR OWN CORRESPONDENT. ] 


A ‘“‘dark horse’? wins the successorship to former State Insurance 
Commissioner Rittenhouse, Governor Shafroth this week announcing 
the appointment of State Senator William L. Clayton of Greeley to the 
position. It is stated that Mr. Clayton was not even a condidate, and 
his selection came as much in the nature of a surprise to himself as to 
the public. The new appointee is virtually unknown to the insurance 
world, as was his predecessor at the time of his appointment, neither 
man having had previous insurance training or experience. Mr. Clayton 
is well known as a successful attorney and politician in Colorado, and 
appears to have been chosen because of his high standing in those re- 
spects, notwithstanding the fact that the Colorado law relative to the 
office of Insurance Commissioner requires that he shall be an ‘“‘insur- 
ance expert.’’ Perhaps another Rittenhouse has been discovered. The 
new Commissioner has already assumed office, and announces little or 
no change in the personnel of his assistants, at least for the time being. 

The Westchester Fire expects to place an active fieldman in the terri- 
tory, comprising Colorado, Wyoming and New Mexico, with head- 





February 25, 1909] 


We understand the selection of a young man from 
one of the Denver local agencies has been made, but the formal an- 
nouncement is withheld by Managers Macdonald and Miles till a later 
date 

Charles F. Wilson, than whom there is no better known fire under- 
writer in the West, has practically retired from the local business, and 
this week announces himself as an independent adjuster and general 


quarters at Denver. 


‘insurance expert.” His qualifications are second to none; there is an 
excellent field for his services, and his friends are prophesying a suc- 
cessful career for him. Mr. Wilson has been identified with the local 
and general agency fire business in Denver since the city was a village. 
In late years he has also been prominent politically, and served a term 
as president of the National Association of Local Fire Insurance Agents. 

The single agency system has long been in vogue in the jurisdiction 
of the Rocky Mountain Fire Underwriters Association, and especially 
has this been true in the case of Denver. This condition has been de- 
voutly prayed for in other jurisdictions by insurance managers, and 
the Mountain district often pointed to as a model worthy of emulation. 
Recently the ‘‘non-board’”’ special agent of a ‘“‘non-union’’ company 
(having decided beard tendencies, however) quietly installed a second 
agency in Denver, apparently with the one purpose of harassing Manager 
Burns of the compact. The arrangement was shortlived, and good 
practices obtained a decisive victory through the prompt and vigorous 
efforts of the “‘major.’’ We believe we can safely assert that this rating 
territory is conducive to less trouble and better all-round results for the 
peace-loving and straightforward company manager than any similar 
field on the insurance map. 

No objectionable insurance legislation is yet in sight as a result of 
the present session of the Colorado General Assembly, with the pos- 
sible exception of a general anti-trust bill, which might prove somewhat 
disastrous if enacted into law. As a rule, however, this class of bills 
is abundantly taken care of by other interests, and usually causes no 
uneasiness on the part of insurance men. 

The D. C. Packard Agency Company makes an important move this 
week, in leaving an old-established location at the corner of Seventeenth 
and California streets for new quarters at 1732 Welton street, which is 
somewhat off the beaten path of what has become to be regarded as 
the financial street of Denver. It has been proposed, however, to cen- 
tralize insurance and real estate interests in the vicinity of the new 
location, and President Brown is not alone in thinking it a wise move. 
The new quarters are provided with superior facilities for carrying on 
the work of the office. CENTENNIAL. 

Denver, February 20. 





Seattle Notes. 
[From OuR OWN CORRESPONDENT.] 


H. E. Lipmann & Co. have been appointed second agents for the Fire- 
mens of Newark. 

The Seattle agency of the Providence Washington, formerly with Frank 
Waterhouse & Co., has been transferred to W. J. J. Roberts, who now 
has a sole agency for Seattle. 

Charles DeMille has taken on the local agency of the Eastern Fire 
Insurance Company. WASHINGTON. 

Seattle, February 16. 





MISCELLANEOUS FIRE NEWS. 


‘“‘Nepolite’’ Fireproof Paint. 

Fire underwriters, as well as the insured, should be, and usually are, 
interested in materials and devices for the prevention of fire. A cold- 
water paint which is recommended, after testing and examination, by 
the Underwriters Laboratories, for use as a fire-preventive coating for 
wood and other combustible materials, is known as ‘‘Nepolite,’’ and is 
made by the Neptune Paint Company, Hudson, Mich. This paint is 
stated to have no objectionable features, and it may be applied by 
either brush or machine. Working samples will be supplied free to 
owners, contractors and architects. Any fire underwriter having a client 
whose buildings require painting, would confer a favor upon him by 
suggesting that he should investigate the merits of ‘‘Nepolite’’; and the 
underwriter might thus be instrumental in minimizing the risk of fire 
in buildings upon which his company may have insurance in force. 





—The Security of New Haven is considering plans for the erection of a new 
office building on a site recently purchased by the company at the corner of 
Elm and Church streets, New Haven. 


—A. K. Shay, formerly special agent with Carsten & Earles, general agency 
at Seattle, Wash., has become general agent for the Girard F. and M., Williams- 
burgh City and the Security of New Haven. 


—An interim injunction was recently granted in the Supreme Court at Halifax 
to prevent holders of the Nova Scotia Fire from electing directors. The order 
was obtained by members of the firm of H. F. B. McCurdy & Co., who have pur- 
chased a majority of the stock. 

—The Manitoba and Northwestern Fire Underwriters Association is to be dis- 
solved and will be succeeded by the Western Canada Fire Underwriters Associa- 
tion, having jurisdiction in Manitoba and the Western Provinces, and reporting to 
the Canadian Fire Underwriters Association at Montreal. 

—The California special committee’s standard form of fire insurance policy has 
been reported, with a recommendation that it pass as amended by the Senate 
committee on insurance. The word “direct” has been omitted from the clause 


describing the sort of fire loss for which the companies are responsible. 
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Book Values of Fire Insurance Companies’ Stocks. 


Fire Insurance 





The following comparative table shows the book value of stocks for five years past * 138 
American joint stock fire companies reporting to the New York Insurance Departmen 








Net Boox VALvE or Stock per $100. 




























NAME AND LOCATION 
OF COMPANY. J I ] I ; 
anuary | January | January | January | Jan 
1, 1909. | 1, 1908. | 1, 1907. | 1, 1906. | 1, 1908. 
3 $ $ 3 3 
Glens Falls, Glens Falls..............| 1,223.88 | 1,110.45 | 1,043.03 | 1,397.03 | 1,346.59 
Continental, New York. . .| 1,181.67 | 850.36 | 942.87 | 942.42 | 775.66 
Buffalo German, Buffalo.. 857.86 | 850.4 35.1 20. 887.29 
Globe and Rutgers, New York... 569.61 | 374.68 | 413.46 | 414.03 | 301.17 
Westchester, New York.. 471.31 | 402.49 | 437.09 | 659.37 656.20 
North British and Mercantile, N. Y.. 464.68 348.13 381.22 348.0 308.69 
German-American, New York. . 464.49 | 394.35 | 442.02 | 529.51 | 489.46 
Lumbermens, Philadelphia. 447.36 397.58 406.29 395.69 364.11 
Home, New York.. 429.43 323.44 346.94 390.68 345. 
jueen of America, New York.........| 372.13 | 296.15 | 283.44 | 372.26 | *324.33 
ire Association, re: bececnsss 367.10 | 338.24 | *290.86 | 402. 300.47 
Boston, Boston. . ...| 359.13 296.48 329.74 oe 282.78 
Pennsylvania, Philadelphia... 355.93 | 315.37 | *287.08 | 851.14 | 743.05 
Williamsburgh City, Brooklyn. . 353.79 | 282.27 | 405.63 | 696.84 | 616.63 
Hartford, Hartford... ....| 852.13 | 259.45 | *#239.16 | 509.98 | 418.48 
St. Paul F. and M., St. + Paul. ..-| 330. 309.70 | 247.64 | 363.17 | 316.01 
Firemens, Newark... .. Seccetasal 2a 314.84 | 291.56 | 279.23 | 264.29 
National, Hartford. . 317.84 | 250.37 | 222.84 | 331.43 | 267.12 
Niagara, New York.. 308 . 8 204.68 | *236.02 | 462.09 | 401.39 
Allemannia, Pittsburg. ; 306.24 | 279.96 | 251.25 | 206.59 | 157.91 
Virginia F. and M., Richmond... 294.06 6. 255.53 | 234.32 | 204.6 
Commonwealth, New York.. ..| 280.31 | 232.74 | 212.85 | 200.99 | 192.17 
Detroit F. and M., Detroit. ....-| 279.78 | 267.88 | 259.30 | 253.90 | 244.27 
American, Newark.. yitawed 270.66 | *313.55 | 343.92 | 505.07 | 439.48 
Etna, Hartford.. 260.35 | 193.86 | 211.85 | 275.90 | 261.17 
Newark, Newark... 258.28 240.96 244.40 214.46 215.71 
Fidelity, New York.. 257.96 | 180.17 5 ee a Be 
Agricultural, Watertown. . 257.35 | 202.32 | 175.56 | 271.45 | 242.58 
Liverpool and London and Giobe, 3 N.Y.| 253.83 | 205.74 | 223.00: 203.69} 191.71 
Dubuque F. and M., Dane: .| 251.51 233.70 | 230. 9216.39 | 405.6 
Germania, New York. 250.9 194.93 | 209.49 388.96 363.92 
Teutonia Fire, All eny.. 246.56 | 240.95 | 229.66 | *213.66 | 225.95 
Franklin, Philadel 240.70 | 203.41 | §178.80 | 349.17 | 331.29 
Connecticut, Hartford.......,.... 239.92 | 204.26 | 185.94 | 269.39 | 238.19 
Granite yr ved Fortemonth .. 234.26 | 217.82 | 232.20; 200.2! 163.84 
Albany, Al) 232.25 | 208.30 211.29 | 200.93 | 187.04 
Pacific Fire, al York. . 231.64 194.74 194.84 190.12 160.74 
German Alliance, New York. . 229.23 | 186.15 | 214.60 | 257.28 | 234.4 
— Fire, Allegheny... .. .. 227.69 | 225.74) 228.61 223.39 | *218.59 
New Hampshire, Manchester... .. 227.01 | *219.49 225.93 223.76 219.58 
Northwestern National, Milwaukee 223.78 | 215.42 | *211.88 | 303.89 , 
Milwaukee Mechanics, Milwaukee. 221.79 | 199.46 | *190.76 | 778.60 | 702.02 
Mechanics, Philadelphia. . ig 221.10 | 199.39 | 205.56 | 204.9 191.41 
Rochester German, Rochester. - 220.55 205.64 | *202.10 346.61 294. 
German Fire, Wheeli a. oe 215.01 | 207.90 | 210.98 | *201.68 | 247.82 
Standard, Trenton. . 208.79 | 188.02 | 196.53 | 191.06 | 176.00 
Pheenix, Hartford.. 208.46 | 171.09 | 163.17 | 219.05 | 187.17 
Orient, Hartford... 207.86 167.65 152.07 | 259.50 | 235.59 
Rhode Island, Providence... 207.80 - 8 Qe aats Shters nS 
City of New York, New York. . . 64 178.85 224.05 : oS 2 Serre 
Hanover, New York... : : .30 185.41 189.22 192.55 165.20 
Shawnee Fire, Topeka... _.eeeeee-| 202.50 | 197.69 | #192.18 | 251.16 | 218.53 
North River, New York.............. 202.48 | 165.73 | 164.15 | 225.97 | 209.53 
German-American Fire, Baltimore. . 199.04 | 177.17 | 167.50 | 152.83 | 138.35 
Camden, Camden.. 198.17 | 172.88 | 158.87 | 229.08 | 207.69 
Mechanics and Traders, 2 New Orleans. 195.88 | 186.86 | 166.97 | 145.92} 136.28 
National, Pittsburg... 193.16 | 192.23 | *189.81 263.92 | 233.08 
Pelican, New York. 192.89 | 160.50 | 144.51 159.90 | 140.26 
Security, New Haven.. 192.12 184.87 | §192.97 ' *198.26 171.01 
Commerce, Albany. 190.19 183.33 190.11 174.61 156.12 
Springfield F. poe M., Springfield. 190.17 | 143.12 | 156.14 | 198.30 | 177.37 
Spring Garden, Philadelphia .. 190.12 | 138.77 | 144.91 175.72 | 142.22 
Citizens, St. Louis. 189.68 | 171.67 | 135.57} 195.11 165.33 
Ben Franklin, Allegheny... 187.97 | 185.44 | 180.17 | 162.55 | *168.21 
Reliance, Philadelphia. . 186.60 | 162.81 | 166.97 | 168.26 | 146.95 
Milwaukee Fire, Milwaukee... 184.43 171.92 172.66 177.64 154.08 
Providence Washin; , Providence. . 180.91 144.11 130.98 | 233.60 | 165.24 
Empire City, New 180.38 158.47 155.58 144.17 124. 
Ins. Co. of State of Pa., Philadelphia. . . ..| 176.41 176.53 | $221.12 | 142.09 | 128.19 
Firemans Fund, San Francisco....... .. 175.60 | #150.43 | 151.94] ......| ....;. 
Commercial Union, New York.. 175.35 143.28 140.44 165.06 143.14 
Capital, Concord.. 173.00 | 165.77 | 162.55 | 152.01 137.48 
Girard F. and M., Philadelphia. . 171.18 | 161.08 | *193.06 | 332.62 | 322.38 
Buffalo Commercial, Buffalo... .. 170.88 | 171.07 | 170.58 | 166.27 | 152.07 
Alliance, Philadelphia. . 170.07 | 135.64 | 134.20] 191.55) ...... 
Atlanta Home, Atlanta. ee re 166.97 147.88 139.26 | 134.44 
Michigan F. and M. ~» Detroit. Pike wreeu 169.83 162.89 147.45 170.67 | 157.95 
Nassau, Brooklyn.. weceeeese| 167.19 | 126.64 163.04 | 225.73 211.76 
Phenix, Brooklyn. . 166.63 | 156.63 | *208.45 | 323.67 | 272.00 
Peter Cooper, New York.. 166.36 141.26 129.60 154. 168.00 
Calumet, Chicago. . 162.06 183.06 101.96 226.57 | ...... 
Union, Philadelphia. . 159.48 | 137.50 | 167.47 | 175.66 | 162.56 
Stuyvesant, New York.. #159.24 | 132.08 | 133.97 | 176.06! 126.56 
Georgia Home, Columbu: 158.68 | 168.83 | 188.18 | 184.07 | 175.49 
Ins. Co. of North Amatice. Philadelphia 158.29 | 135.60 | 129.61 | 216.34 | 186.76 
Winona, Minneapolis. 156.94 80.85 | #170.02 231.37 | *194.54 
United c~——-. Philadelphia. 4156.42 | 122.17 | *118.93 | 177.96 | 154.91 
Federal, Jersey City.. 52.80 | 137.56 | *#125.30 | 271.33 | 249. 
German, Pi 152.18 | #175.08 | 163.73 | 156.62 | 153.7 
Austin, Dallas, Texas.. 151.49 144.25 | 4130.26 | *118.04 | *121.43 
County Fire, Philadelphia c. 151.49 | 140.42] 154.12 | 156.06 | 140.95 
Dutchess, Pou akecpae or 150. 122.59 119.39 | 187.75 | 155.39 
Citizens, Charles Town.. 149.91 SRee hoi dce h aceean EO etkeee 
Teutonia, New Orleans.........-.----| 149.45 150. 141.43 154.65 | 134.40 
California, San Francisco. :........« 149.24 | *137.79 111.82 ? 1 eee 
American Central, St. Louis.. 147.95 | 141.52 | *153.90 | 243.15 | 218.92 
Lumber, New York.. 146.37 155.52 152.48 155.95 141.35 
Jefferson Fire, Philadelphia. . #146.23 | 178.82 | - 222.26 | *214.74 | 315.11 
Northern, New York.. 145.90 29. 137.62 128.85 | *124.15 
Imperial, Denver . 145.20 | 152.10 | 120.37| ...... | .«..-:- 
Virginia State, Richmond. . --«-| 144.59 158.99 177.71 163.11 141.41 
Delaware, Philadelphia...............| 142.82 | 137.24 | $1385.70 | 127.5: 116.09 
Concordia, Milwaukee..............--| 141.39 | 154.38 | *135.35 | 198.46 | 185.17 
Washington, Seattle...............---| 140.82 | 110.34 | 116.10 | 132.39 ...... 
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BOOK VALUES OF FIRE INSURANCE COMPANIES’ STOCK—Continued. 














Net Book Vatvue or Stock Per $100. 
NAME AND LOCATION 
OF COMPANY. j F F J j iii 
anuat anuary | January | January | Ja 
a"1909. | 1 , 1908. | 1, 1907. | 1, 1906. | 1, 1905. 
$ $ $ $ $ 
National Union Fire, Pittsburg. . .| 140.57 128.84 134.66 139.86 137.60 
New Brunswick Fire, New Brunswick..| 140.36 128.42 144.18 | *122.26 211.61 
Adirondack, New York. . 138.55 140.80 TE ie re eee 
Ins. Co. of State of Illinois, Rockford. .| *136.36 140.42 | *122.71 132.66 130.10 
Assurance Co. of America, N. Y.. 134.84 118.41 150.10 155.87 144.94 
Commonwealth, Dallas. ..| 184.21 | *136.67 132.10 | *128.47 | *120.09 
Colonial Assurance, New York.. -| 133.96 125.25 143.09 165.13 143.56 
North State, Greensboro. . epee ee 152.68 | *162.09 oS 3 ares 
American Fire, Philadelphia. . Ba stebabwae 133.06 | F117.27 }. -...... 153.32 | 143.85 
German, Peoria.. . ere a 147.19 133.59 176.05 170.09 
Sun, New Orleans. . weseeeeee| 181.70 | 182.85 | 144.69 165.75 | 157.43 
Richmond, New York.. ise ob baa ae \ ES ee var ore! oa ee 
Western, Pittsburg. . ..eeeee{ 181.14] 140.16 | 186.99 | 121.09 113.74 
National Lumber, Buffalo.. ..eeet 1381.18 | 117.02 | 116.34 ib: Bee 
Union, Buffalo... weeeeeee} 130.05 | 146.38 | 156.37 | 156.14 | *155.16 
German Union, Baltimore... ..| 129.37 138.85 US Beer oe Logeerere 
Equitable F. and M.., Providence... .| 124.47 121.11 113.86 159.65 134.09 
Freeholders, Topeka. . seceeeceees-f 121.30 | *111.49 | *116.53 | 118.53] ...... 
Old Colony, Boston. . ..--| 120.41 te Pie OS eos ress 
Michigan Commercial, Lansing.. ..| *120.27 | 136.79 | 1387.03 | 145.78| ...... 
United States, New York. . een ee 115.36 113.85 124.13 120.65 
Western Reserve, Cleveland. . -| 117.53 156.63 162.59 | *170.61 162.23 
American National, Rock Island. . 116.60 3 £ Sere Ree on eer 
Metropolitan Fire, Chicago... .-ee] 115.96 116.16 113.36 | *110.69 120.12 
Dixie Fire, Greensboro.............--| 115.68 | 180.88 | 150.44) ...... | «...-- 
Southern Fire, Lynchburg... 113.99 154.59 - & Sees See I 
Caledonian-American, New York... 112.33 112.55 104.17 145.89 144.56 
Eastern, Atlantic City. . ..-| 111.26 | 143.52 | 130.71 160.69 | 9157.76 




















* Capital increased during the previous year. + Capital reduced during the previous year. 
¢ Capital increased and reduced a similar amount during the previous year. § Capital de- 
creased and increased a similar amount during the previous year. $100,000 transferred 
from surplus to capital account during the previous year. a In 1906 old Dutchess Insurance 
Company retired, Dutchess Fire organized to take its place. ¢ Formerly Fire Insurance Com- 
pany of County of Philadelphia, name changed in 1905. 





The Fire Insurance Pocket Index. 


On Wednesday, February 17, the forty-first annual edition of The Fire 
Insurance Pocket Index was published by The Spectator Company. This 
valuable and comprehensive statistical work presents ten years’ sta- 
tistics of all the principal fire insurance companies operating in the 
United States, with totals and ratios, thus enabling the reader to ascer- 
tain quickly the progress of any particular company during the past 
decade. In addition to the statistics presented in the main tables, 
which occupy sixty-six pages of the book, there are statistics of Ameri- 
can companies not listed in the regular tables, and of foreign surplus 
line companies; lists of unlicensed companies, retired companies, un- 
derwriters’ agencies, Lloyds and State insurance officials; a table show- 
ing the net receipts from, and remittances to, home offices by foreign 
companies operating in the United States for the last five years; tables 
showing monthly fire losses for six years, large fires in the last two 
centuries, totals of recent conflagration losses, and short-rate scales. 
The Table of Contents (a new feature) renders any portion of the data 
contained in the book readily available. Summarizing, The Fire In- 
surance Pocket Index is a booklet of eighty pages, which includes not 
only reports upon nearly 375 fire insurance companies, but much other 
information well calculated to be of use to anyone interested in any 
way in fire insurance. The Fire Insurance Pocket Index sells at 25 
cents per single copy (bound in leather pocket books, 50 cents), with 
‘discounts for large orders. 


THE SPECTATOR CHART THE FIRST OUT. 


On Wednesday, February 17, The Journal of Ccmmerce and Com- 
mercial Bulletin received a copy of The Fire Insurance Pocket Index 
for 1909, published by the Spectator Company, New York, which thus 
continues its annual record of issuing the first chart published pre- 
senting the statistics of all the principal fire insurance companies for 
the preceding calendar year. The Fire Insurance Pocket Index exhibits 
ten years’ statistics of the respective companies, with totals and ratios, 
in its main tables, together with much other interesting information, 
comprising the statistics of American companies not included in the 
main tables, and of foreign surplus line companies; lists of unlicensed 
companies, Lloyds and retired companies; monthly fire losses for six 
years; large fires in the last two hundred years; recent conflagration 
losses, short rate scales, etc., with a useful Table of Contents. The 
Fire Insurance Pocket Index contains eighty pages and presents statis- 
tics up to January 1, 1909, relating to nearly 375 companies transacting 
fire insurance in the United States—The Journal of Commerce and 
Commercial Bulletin, New York, February 18, 1909. 
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THE REDUCTION OF FIRE HAZARDS. 


FIRE-RETARDANT PAINTS. 


Dangers of Wood Construction—Hazard May be Reduced by 
Proper Treatment of Wood Surfaces. 


By GEORGE VELTEN STEEB. 


If wood could be rendered fireproof, that is, absolutely non-inflam- 
mable, its use in the construction and the finish of buildings, from the 
fire insurance standpoint and from the possibility of its starting or 
carrying a fire, would not be objected to, but so long as it cannot be made 
fireproof it will continue to be one of the great weaknesses in a build- 
ing from the fire insurance loss ratio view, as well as from the financial 
end of the owner in case of a fire, and therefore it continues to be urged 
upon builders, architects and owners of buildings that one of their prob- 
lems is the elimination or reduction to a minimum of the quantity of 
wood in a building. The wooden window and door frame, the wooden 
sash, the wooden cornice on brick and stone buildings, fireproof (?) as 
well as other construction, the entire wooden outsides of the frame 
building are all points contributing to the spread of fires from exposing 
risk, while the wood finish inside of a building presents the condition 
for the commencement of and rapid spread of a fire when it has once 
begun. Unfinished wood, rough and splintery, is a quick fire spreader, 
far more so than finished wood, for the carrying conditions of the rough 
surface are almost as bad as those of loose cotton; also shellac, oil and 
varnish-finished woods are bad, from the inflammable liquids with which 
they are finished; these are all conditions which need attention, in that 
the possibility of the start of a fire or its spread may be reduced to a 
minimum. One way in which the start and spread of a fire in this in- 
flammable material may be retarded to at least an appreciable extent is 
by coating it with a fire-retardant paint, and such a coating is strongly 
advised upon all woodwork, both inside and outside. 

The National Board of Fire Underwriters’ stand on the subject of 
fire-retardant paints is as follows: 

“These coatings for wood and other similarly combustible building 
materials, which come under this class, or property so coated, should, in 
no sense, be considered as ‘flreproof.’ Their use is preferable to leaving 
the material uncoated, because they retard the spread of fire over com- 
bustible surfaces and are particularly desirable in lieu of varnish, 
shellac, or oil finish, which latter serve to rapidly spread fire. Atten- 
tion is called, however, to the need of renewal of the coating in order 
to maintain the desired condition. 

‘“‘Where possible, the coating should be applied by a hand brush, rather 
than by a spraying machine, thus affecting a better surface, and special 
care should be exercised not to coat sprinkler heads where installed.”’ 

Whitewash is one of the best of fire-retardant paints. The formula 
recommended by the lighthouse board of the United States Treasury 
Department is as follows, and where whitewash is to be used, this 
formula should be followed: ‘“Slake one-half bushel of unslaked lime 
with boiling water, keeping it covered during process; strain it and add 
a peck of salt dissolved in warm water; three pounds of ground rice, put 
in boiling water and boil to a thin paste; one-half pound powdered 
Spanish whiting and a pound of clear glue dissolved in hot water; mix 
these well together and let the mixture stand for several days. Keep 
the wash thus prepared in a kettle or portable furnace, and when used 
put it on as hot as possible with painter’s or whitewash brushes.”’ 

There are a number of so-called ‘‘cold-water’’ paints which have been 
examined and tested by the Underwriters’ Laboratories and are recom- 
mended as highly advisable for the use of coatings for wood and other 
similarly combustible materials for fire-retardant purposes. These 
recommended paints are: ‘‘Asbestine,’’ ‘‘Indelibo,’’ ‘‘Indurine,’”’ all 
manufactured by the Muralo Company, New Brighton, S. I., N. Y., which 
company also manufacture “K’Sene”’ for the Western Roofing & Supply 
Company of Chicago, Ill.; ‘“‘Carey’s,’’ the Philip Carey Manufacturing 
Company, Cincinnati, Ohio.; ‘J. M.,’”’ H. W. Johns-Manville Company, 
Milwaukee, Wis.; ‘‘Nepolite,’’ manufactured by the Neptune Paint Com- 
pany, Hudson, Mich., who are also the manufacturers of “‘Carey’s’’ and 
“J. M.”’ for the firms above named; ‘‘Decorine,’’ Benj. Moore & Co., 111 
N. Green street, Chicago, Ill., who also manufacture ‘‘Retardo’”’ for Re- 
tardo Fire Proof Paint Company, Milwaukee, Wis.; “Hygienic Fire- 
proof Calcimine,’’ the Rubber Paint Company, 154 W. Van Buren street, 
Chicago, Ill.; ‘“‘Monarch,’’ Geo. Fletcher & Co., 49-51 N. Ashland ave- 
nue, Chicago, IIl. 

A thorough coating, properly applied, of any of the above paints will, 
when kept in order, prove of great value in the retarding of a fire, 
whether at the time of its inception or during its spread, and, at the 
same time, present a cleanly condition and satisfactorily take the place 
of oil paint and finish, 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


George W. Perkins, former vice-president of the New York Life, 
has accepted the chairmanship of a commission now being organized 
by the National Civic Federation to make a thorough study of in- 
dustrial insurance, including compensation for wage earners, in the 
form of sick, accident, old age and death benefits. 

On February 16, President Darwin P. Kingsley of the New York 
Life delivered an interesting address before the students of the 
University of Missouri, at Columbia, Mo. His subject was “Insurance 
Supervision and National Ideals: a Plea for Federal Supervision of 
Inter-State Insurance.” 








BOSTON AND VICINITY. 


The Boston Life Underwriters Association celebrated its twenty- 
sixth anniversary by a banquet at Young’s Hotel, Tuesday evening. 
During the post-prandial exercises the newly-elected president, Albert 
H. Curtis, acted as toastmaster. The addresses were replete with 
reminiscences of the late James T. Phelps. Among the speakers 
were Insurance Commissioner Hardison, President Foster of the New 
England Mutual, President Childs of the Columbian National, Col. 
W. H. Dyer, general agent of the Berkshire, and Nathan Warren, 
resident secretary of the Equitable. 

The twenty-sixth annual meeting of the Western Massachusetts 
agents of the Mutual Benefit Life took place in Springfield Satur- 
day, February 20. The special guests included A. A. Drew, Newark, 
N. J., superintendent of agencies; A. J. Birdseye, Hartford, general 
agent for Connecticut; Henry and Andrew McGowan, Worcester, 
general agents for Central Massachusetts, and O. L. Cowles of Spring- 
field, general agent of the company for that section. 


CHICAGO AND THE WEST. 


The Columbian National Life is changing from the branch office to 
the general agency system. They have offered the general agency for 
Chicago to F. E. White, who has been Metropolitan manager the past 
year. This he declined, and will return to Boston, his former home, as 
general agent there. 


The United States Life has re-entered Iowa and has appointed S. F. 
Shaw of Des Moines as State manager. 


The Iowa fraternals are flooding the legislature with petitions 
against the minimum rate bill, holding its adoption would compel many 
to retire from the State. 

The Illinois Insurance Department is seeking stricter regulation of 
assessment life companies, and holds that their policies should be 
plainly marked “assessment” to avoid all misunderstanding. Com- 
plaints in this regard have been made against the Pioneer Life of 
Pekin, of which Isidor P. Mantz is secretary. 

B. N. Merritt, who was formerly manager for the National Life in 
Iowa, who, two years ago, resigned that position to become vice-presi- 
Gent of the Marsh Bridge Company at Des Moines, has been made 
secretary and manager of the Pioneer Life of Fargo, N. D. 

E. A. Ferguson, Illinois manager for the Union Central Life, had a 
meeting of his agents at the Grand Pacific Hotel, Chicago, Friday, 
February 12, about fifty being present, the home office being repre- 
sented by President Clarke, Medical Director Davis and Superin- 
tendent of Agents Allan Waters. 

At the annual meeting of the Life Underwriters Association of 
Chicago, Tuesday evening, February 16, L. Brackett Bishop. chairman, 
in his annual report for the executive committee, reviewed the year’s 
work, and the report urged strongly an amendment to expense section 
of the Armstrong laws to enable the companies to start general 
agencies, and the agencies to give more liberal contracts to their 
agents. 

Mrs. Sadie Burdette, widow of Joshua Burdette of Oklahoma, who 
was mysteriously killed in 1906, has accepted $205,000 from the com- 
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panies as a compromise on $280,000 insurance, the companies claiming 
suicide. 


E. A. Davis, formerly Illinois manager for the Washington Life, 
and Herman Glasel, formerly manager of the accident department of 
the Columbian National Life at San Francisco, have been made gen- 
eral agents for the Columbian National in Chicago. 


The George Pick general agency of the Mutual Benefit Life in 
Chicago achieved the notable record in 1908 of having three of its 
five men on the list of the first ten Mutual Benefit producers for the 
entire country. George Pick himself was number one, Howard H. 
Hoyt, fourth, and C. B. Stumas tenth. 


The insurance department of the Knights of Pythias has notified 
its members that two monthly payments will be omitted for all mem- 
bers who have paid for at least twelve consecutive months. This 
action was taken after a valuation of the policies, showing that the 
savings on mortality and expenses during 1908 justified the omission 
of two payments, which is equal to a dividend of 16 2/3 per cent. 

Joseph C. Redman, who has been manager for Wisconsin for the 
United States Annuity and Life, has accepted a position as associate 
director of agencies under Zeno M. Host. Mr. Redman has been in 
the life insurance business for some twenty years, at one time being 
a member of the New York Life $100,000 Club. He will devote his 
time in Wisconsin, Michigan and Illinois appointing district man- 
agers. 





THE MIDDLE STATES. 


THE WASHINGTON LIFE AND PITTSBURGH LIFE AND 
TRUST MERGER. 


Restraining Order Issued by Justice Erlanger—Statement of 
Counsel for Pittsburgh Company—New York Insurance 
Department Intervenes. 


As briefly announced in THE SPECTATOR last week, Supreme Court 
Justice Erlanger, on February 17, handed down a decision restraining the 
carrying into effect of the contract of reinsurance made December 20, 
1908, whereby the Washington Life of New York was merged with the 
Pittsburgh Life and Trust. In the course of his decision he said: 


By this transfer the policyholders of the New York company are substantially 
transferred without their consent to the Pittsburg company. The extent of the 
possible injury which may accrue to them is readily grasped when we consider 
that all the assets of the Washington Company have now been made subject to the 
claims of the Pittsburg company and subject further to the risks of the “life, 
health and accident insurance” business of said company and such other business 
as it may under its charter elect to conduct. Any judgment which may be ob- 
tained against the Pittsburg company may now be satisfied out of the assets of 
the Washington Company. This conduct of the directors of the Pittsburg com- 
pany, acting as directors of the Washington Company, cannot be justified under 
the euphonious name of reinsurance. solheigs : 

Although a policyholder may technically be said to occupy the relation of a 
creditor to a corporation, in a company such as this he is likened more to an 
associate or capitalist furnishing the money on which the business is conducted. 
This action is not to recover on the policy, but to prevent a diversion of its (the 
company’s) assets. If the policyholders have no redress, who is there who may 
institute an action? The Pittsburg company has acquired practically all of the 
outstanding stock, and surely the policyholders are not compelled to stand mute 
and helpless while the property, which is a trust fund for their benefit, is being 
stealthily removed to a foreign State. a court of equity 
in such a situation closed its doors against policyholders. is e 

The defendants seek to justify the acts complained of by the contention that 
the transaction amounts to a reinsurance permitted by section 22 of the insurance 
law. Without considering whether that section would include a reinsurance in 
a foreign corporation not authorized to do business in this State it is very clear 
that the general power to make contracts of reinsurance on its risks does not 
authorize a company to transfer all its business and its assets, which constitute a 
trust fund, to another company, and such contract is void. If a gonenny rein- 
sures its risks it is still doing an insurance business, and the liability of the first 
insurer to the insured is not affected. Reinsurance does not mean a “merger.” 
What has been done here was not a mere reinsurance of a risk, but a sale and 
transfer of all the “properties, securities and moneys,” and every book and 
paper relating to policyholders and every right that the Washington Company has 
in any of its policies. ; é 

All the property of the Washington Company was taken possession of and re- 
moved by the Pittsburg company, and the policyholders notified that the com- 
panies were “merged.” If the Washington Company was only a stock corpora- 
tion and not so safeguarded as an insurance company for the protection of its 
policyholders such a transaction as the one before the court would be con- 
demned on the application of a minority stockholder where both companies are 
controlled by the same set of directors. ‘ 

Every policyholder of the Washington Company could refuse to continue pay- 
ing premiums, and the assignment to the Pittsburg company was a wholesale 
breach of the contracts of insurance. * * * 


After the decision had been announced that temporary receivers would 
be appointed, a signed statement was issued by counsel for the Pitts- 
burg company, Edward W. Hatch and Henry A. Rubins, in the course 
of which they said: 


It has been recognized that receivers were essential and necessary for the 
benefit of the receivers to be appointed and not for any existing necessity arising 


It would be appalling if 
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- of the condition of the Washington Life Insurance Company, financial or 
otherwise. 

When it is understood that the Washington Life Insurance Company was a 
solyent corporation prior to the contract of reinsurance with the Pittsburgh Life 
and Trust Company and that the —_ effect of such contract was to add to the 
security of policyholders of the Washington Life Insurance Company the added 
responsibility of the Pittsburgh Life and Trust Company without any diminution 
or impairment of the assets of the Washington Life Insurance Company it. will 
be seen how baseless in fact was the necessity of any appointment of receivers 
for the protection of policyholders of other creditors. ae é : 

Through the action of the Attorney-General of the State, acting in conjunction 
with the officers of the Washington Life Insurance Company and the Pittsburgh 
Life and ‘Trust Company, all of the assets of the former company have been 

laced within the jurisdiction of the Insurance Department of the State of New 

Vork ‘and are now held in custody approved by the Attorney-General of the 
State and are available within the jurisdiction to meet any demands of the policy- 
holders or any other creditors. 5 ‘ 

Such property has been examined by the chief examiner of the Insurance De- 
partment of this State, who has found and certified that the reserve for policy- 
holders of the Washington Life Insurance Company required to be kept and 
maintained for the benefit of such policyholders exceeds the legal reserve so re- 
quired to be kept and maintained, and that the corporation was solvent. 

These facts, in substance, were communicated to the court by the Attorney- 
General on behalf of himself and of the Superintendent of Insurance, and a 
recommendation made by them that receivers ought not to be appointed. The 
request and advice have been disregarded by the court, and for the first time in 
the history of litigation in this State receivers are to be appointed against the 
wish and will of the corporation proceeded against, contrary to the advice and in 
the face of the protest of the Attorney-General and the Superintendent of In- 
surance, of a solvent corporation. 

It is therefore not difficult to see for what interest such receivers are to be 
appointed. It is an extreme illustration of not infrequent cases where the per- 
sons sought to be benefited are the receivers and not the corporation or its 
policyholders. 

It was also urged that the application of the Pittsburgh Life and Trust 
Company to do business in New York was now before the State Insur- 
ance Department, and that definite action on the merger should await 
the Department’s decision as to its admission. 

Justice Erlanger did not appoint receivers on Friday as expected, but 
postponed the matter until Tuesday. Meanwhile Superintendent of In- 
surance Hotchkiss called a meeting on Monday of the parties interested, 
at which there were present the Superintendent, Attorney-General 
O‘Malley, counsel for the two companies; Mr. Russell, and a number of 
policyholders of the Washington Life. After the conference, Superin- 
tendent Hotchkiss gave out the following statement: 


After a full discussion of the complications growing out of the so-called rein- 
surance contract between the Washirigton Life Insurance Company and the Pitts- 
burgh Life and Trust Company executed on December 30 last, it was agreed 
that when the pending motion for the settlement of the proposed order appoint- 
ing receivers should be reached before Judge Erlanger Tuesday afternoon the 
Superintendent of Insurance would appear and request that all further proceed- 
ings toward the appointment of receivers be dispensed with. 

While the Superintendent cannot at this time properly announce the details of 
the understanding, it can be stated that it will be suggested to the court that re- 
ceivers be dispensed with, the Pittsburgh Life and Trust Company having agreed 
to restore and put in the hands of the Department all of the assets of the Wash- 
ington Life Insurance Company as the same were at the time of the reinsurance 
contract, less additions and deductions for business done since then, such assets 
to be held by the Department, and the affairs of the Washington Life Insurance 
Company to be administered by its chief examiner of life companies, Nelson B. 
Hadley, pending the determination in the courts of the legality or illegality of the 
reinsurance agreement and action by the Department on the application of the 
Pittsburgh Life and Trust Company for permission to do business in this State. 





—The Buffalo Life Underwriters Association has elected the following 
officers: President, Edward D. Horgan; first vice-president, C. W. Fielder; 
second vice-president, W. D. Camp; secretary-treasurer, G. G. Venneman, execu- 
tive committee; C. S. Elliott, Joseph E. Gavin, F. E. Kahey, J. D. Thebaud and 
F. W. Tracy. 





Life Underwriters Association of New York. 

Ex-State Senator Wm. J. Tully of New York fittingly closed the speak- 
ing at the twenty-second annual dinner of the Life Underwriters Asso- 
ciation of New York, on Tuesday evening of this week, by assurances 
that those who had watched most closely the effects of the Armstrong 
legislation in New York were convinced that several amendments were 
needed. He included among those not only business men, but several 
legislators and even members of the so-called Armstrong committee. 
There would, however, be no return to old high-pressure methods per- 
mitted in any amendments that might be offered. Mr. Tully was intro- 
duced in a warm speech of commendation by W. C. Johnson, who has 
done so much active work in connection with the agents’ side of the 
New York legislation, and is highly esteemed accordingly. 

The meeting was a most successful one in every particular, the din- 
ner being well served and the speeches short and bright. R. H. Hardy, 
the retiring president, acted as toastmaster and congratulated the asso- 
ciation upon a satisfactory growth in membership and the wiping out 
of the deficiency of $300 which had existed at the beginning of the year. 
The nominating committee then made its report and the following officers 
were elected by a unanimous vote: 

Donald G. C. Sinclair, president; C. V. Dykeman, William H. Ryan, 
William McElligott, vice-presidents; J. S. Myrick, secretary; C. A. 
Wardle, treasurer. Executive Committee—Hugh G. Millar, W. C. John- 


son, Thomas C. Bell, E. W. Lee, James B. Wenton. 
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President Sinclair was then presented to the meeting and made a 
short address, in the course of which he said: 
Life insurance to-day is on a higher plane than ever before. The 


searchlight of publicity has improved our opportunities. Our business 
is more favorably known and respected. In the interviews accorded us 
we unconsciously assume a more business-like attitude, and command 
and receive more respect from our clients. The men now left in the 
business represent the company’s best—the men who are loyal to their 
companies, their officers and to life insurance, not merely from a finan- 
cial standpoint, but from the good they see done. We lost some men 
from our agency ranks, but do not blame the investigation; they did not 
all have sufficient back-bone, or they would still be loyally proclaiming 
their business to be superior to all others. They are out; let them 
stay. The majority of them the companies are well rid of. They were 
the lightning rod specials who used hot-house methods which helped to 
bring about the investigation. 

This association, through the efforts of the anti-rebate bureau, has 
been successful in stamping out rebates. To-day it is unknown. A few 
years ago the first question asked by the majority of applicants for in- 
surance was: ‘‘How much will it cost me the first year?” Every re- 
ported case of rebate has been investigated; and although no conviction 
has been secured, the effect of our earnestness in following up all cases 
resulted in profit to the life insurance man and effectively stopping the 
practice. We have to thank the home office of our various companies for 
their co-operation in supplying us with all required information. In 
each reported case they displayed sufficient interest to have the matter 
handled invariably by one of the principal officers of the respective 
company. 

Part-time men and brokers are a detriment to our profession. I realize 
that I am treading upon dangerous ground, and one subject to a great 
deal of argument pro and con, but I have my views and in fairness must 
express them. As to the brokers, I can only use that old biblical term: 
“No man can serve two masters; he must love one and hate the other.” 


The chairman then introduced E. E. Rittenhouse, former Insurance 
Superintendent of Colorado and now president of the Provident Savings 
Life of New York. He did not think there was much difference between 
an Insurance Commissioner and an insurance president, as one should 
honestly enforce the laws and the other honestly obey them. He spoke 
of public sentiment and the usefulness of life underwriters’ organizations 
in fostering it, and advised that they use their influence in sending in- 
surance men to the different legislatures. 

Mr. Rittenhouse was followed by the Rev. George R. Van De Water, 
who has become known as the chaplain of the association. He indulged 
in one of his usual witty speeches, not omitting to add words of sound 
wisdom that seemed to meet the approbation of the audience. John K. 
Gore, actuary of the Prudential, next spoke on the question of profit in 
life insurance, urging that no profit could be made by one policyholder 
except at the expense of others. He advised the agents to be careful of 
over-insuring applicants, as that tended to speculation. The next speaker 
was Dr. Lee Frankel, the recently appointed manager of the industrial 
department of the Metropolitan Life, who thus made his debut among 
life insurance men. C. J. Edwards, president of the National Association 
of Life Underwriters, expressed the belief that brighter and better days 
were at hand, and closed with an appeal for the agents to be let alone 
in their fight to secure amendments to section 97. He, as well as other 
speakers, felt sure that, at the present session of the New York Legis- 
lature, section 97 would be so amended as to satisfy the agents and meet 
the approval of the Governor. 





THE WEST. 


STOCK DIVIDEND OF THE UNION CENTRAL LIFE DE- 
CLARED ILLEGAL 


Commissioners of Six States Report Against It. 


In December last a number of Insurance Commissioners met at Cin- 
cinnati and proceeded to a consideration of the report made to the Union 
Central Life by its actuary, E. E. Hardcastle, and consulting actuary, 
D. Parks Fackler, as to the showing of $779,000 profits earned under non- 
participating policies. A full inquiry was then set on foot and the ex- 
aminer for the Commissioners found that the profits claimed had not 
been earned. The Commissioners thereupon, on February 15, issued the 
following letter to the company: 


To the Board of Directors of the Union Central Life Insurance Company, 
Cincinnati: : 

Gentlemen.—The Union Central Life Insurance Company during the year 1908 
declared a dividend to its stockholders of $400,000, payable in stock, and on 
September 26, 1908, declared a cash dividend of five per cent on the total stock 
outstanding, $500,000. ; 5 ; 

Upon inquiry we were informed that the action increasing the capital stock was 
taken upon the strength of a report submitted to your body, dated March 23, 1908, 
by E. E. Hardcastle, actuary of the company, together with a letter approving 
the same, dated February 29, 1908, from David P. Fackler, consulting actuary. 

Our examination of Mr. Hardcastle’s report revealed the fact that the calcula- 
tion of the profits which had been earned by the stock issues, amounting to 
$779,788 on December 31, 1907, was based upon assumptions a slight difference 
in which would make considerable difference in the final figures. : 

The magnitude of the transaction, and the fact that it was based upon esti- 
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mates, led us to decide upon the verification of these figures in order that the in- 
terests of our policyholders might be safeguarded. 

Accordingly, our Departments have been engaged in such verification, and the 
report submitted to us to-day by the actuary in charge indicates unmistakably that 
the employment of actual figures instead of estimates produces results in the 
years under observation entirely and radically at variance with the results ob- 
tained by your actuary. 

The stock issues of 1900 have been carefully tabulated, and as a result of this 
critical examination it was found that the company had sustained a loss of 
$15,357 on this group instead of having made a profit of $72,753. 

The actuaries selected 1896 as another test year, but after the work had pro- 
ceeded it was found that the premium note records of 1896, 1897 and 1898 had 
disappeared; in consequence, it became necessary to restore these records from 
other sources. At the present time the premium receipts and commissions of 
1896 on the 1896 group have been completed, leaving the 1897 and 1898 pre- 
miums and commissions missing. For these missing years reliable estimates 
based upon the company’s experience have been substituted, and as a result a 
loss of $173,669 instead of a profit of $113,000 is indicated. . 

With these results before us we conclude that the profits of the stock issues of 
yous mr up to December 31, 1907, did not amount to the figure claimed, 
$779,788. 

We further are of the opinion that the results indicated that the profits of 
etn” issues did not justify the declaration of the stock dividend of 

400, 3 

As the supervising officers of the Insurance Departments of our various States, 
we hereby demand that the stockholders of your company return to the treasury 
the certificates issued, amounting to $400,000, the dividenu of five per cent upon 
said $400,000, and that the returned certificates be canceled. 

We are of the opinion that no further declaration of profits to the stockhold- 
ers from the stock issues should be made, except upon actual results compiled 
from the records of the company and eliminating all material estimates. 

Very truly yours, 
(Signed) JAMES V. BARRY, 
Commissioner of Insurance of Michigan. 
(Signed) JOHN A. HARTIGAN, 
, Commissioner of Insurance of Minnesota. 
(Signed) THEODORE H. MACDONALD, 
_ Insurance Commissioner of Connecticut. 
(Signed) BENJAMIN F. CROUSE, 
é Insurance Commissioner of Maryland. 
(Signed) JOSEPH BUTTON, 
ommissioner of Insurance of Virginia. 

I concur in the above report and express the opinion that restitution should be 
made of the stock issued on June 16, 1908, pending the suit of the State of 
Ohio on the relation of the Attorney-General vs. the Union Central Life Insur- 
ance Comet The Ohio Insurance Department will be governed by the de- 
cision of the Supreme Court of Ohio in the above-entitled case. 

C. C. LEMERT, 


(Signed) 
Superintendent of Insurance of Ohio. 





—The Spence bill, introduced in the Minnesota Legislature to regulate fra- 
ternal insurance rates, has been killed. 

—Insurance Commissioner Beedle of Wisconsin has revoked the license of the 
Cosmopolitan Life of Freeport, Ill. No specific reason is given for this action. 


—The Peoples Life of Chicago is now doing business in Michigan. Agencies 
will be started and offices opened in Kalamazoo, Detroit, Grand Rapids and 
Marquette, and liberal contracts will be made with reliable men to represent the 
company in Michigan. 

—The Ladies of the Maccabees of the World of Port Huron, Mich., the largest 
of the fraternal beneficiary societies composed wholly of women, reports an 
emergency fund of over $3,400,000. During the year 1908 this fund netted for 
the society somewhat over four per cent interest, their rates being based on the 
National Fraternal Congress Table, with a four per cent interest assumption. 
The interest alone for 1908 exceeded the amount of one rate collection in the 
entire membership. 

—The Ohio State Life of Columbus, Ohio, has recently made a contract with 
Olshansky & Stupka as managers at Cleveland, Ohio. These men were formerly 
with the Lincoln National Life of Fort Wayne, for which company they secured a 
good business. They promise to furnish half a million of business during 1909, 
and the company reports from the start they have already made they are likely 
to exceed this amount, as they have a number of active helpers under their con- 
trol, and are themselves good personal writers. 


—J. P. McAfee, for twenty-five years general agent for Northwestern Ohio, 
with headquarters at Toledo for the Union Central, has taken the management of 
Northeastern Ohio, with headquarters at Cleveland, Ohio, for the Ohio State Life. 
The company has opened extensive offices, and the outlook is very encouraging. 
Mr. McAfee ‘has already made contracts with a number of valuable men. He is 
considered one of the pioneers in life insurance work in Ohio, being a large per- 
sonal writer and one of the best-known and successful agency managers in the 
country, 

—The year 1908 was a highly successful one for the Michigan State Life, 
especially since it was the first full current year of the company’s operations 
since organization in 1907. The Michigan State Life aims at carefulness, con- 
Servatism and economy in management, as reference to its disbursements for 
1908 will show. The first year’s premiums more than took care of all disburse- 
ments. The company is branching out in other States, and has only recently 
been admitted to Indiana and Tennessee. The business so far in February of 
this year is about three times that for the same period last year. 


—The Northern Life Insurance Company of Seattle has transferred its home 
offices to the new White building. The company has just moved into new and 
commodious quarters, occupying a large portion of the second floor, and extending 
from the corner both ways along Union street and Fourth avenue. The offices 
have been specially designed to accommodate the rapidly growing business, addi- 
tional space having been sublet by the company until such time as further ex- 
pansion becomes necessary. The Northen Life was able to show substantial 
gains in 1908, and prospects for 1909 are unusually bright for this company. 
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—The Indiana National Life of Indianapolis has appointed Everett Wagner, 
formerly vice-president and general manager of the Meridian Life and Trust 
Company, as general agent, and he will have full charge of the agency depart- 
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ment. Mr. Wagner is one of the best-known life insurance men in the West, 
and at the time of his assuming charge of the Meridian Life and Trust that 
company had less than $1,000,000 of life insurance in force, and at the end of 
seven years, when he severed his connection with it, the company had over 
$10,000,000 in force. The Indiana National Life is to be congratulated upon 
securing such a valuable insurance man for its agency department. 








Casualty, Surety and Miscellaneous 








Casualty Notes. 
—The German Commercial Accident of Philadelphia has entered North 
Carolina. 

—The Union Casualty Company of Philadelphia expects to be writing business 
early next month. 

—The Union National Accident Company of Philadelphia has been licensed by 
the Pennsylvania Insurance Department. 

—The United States Casualty has appointed John R. Young of La Salle, IIl., 
general agent for Northern Illinois for all departments. 

—The A®tna Indemnity has appointed Joseph L. Stoppelbein of Atlanta general 
agent for Georgia, South Carolina and Florida for all lines. 

—Harry W. Lippmann of Seattle has been appointed resident manager of the 
United States Casualty for Washington and Oregon for all departments. 

—The Indiana and Ohio Live Stock Insurance Company of Indiana is pre- 
paring to enter New Jersey, Maryland and the District of Columbia. 

—The Travelers announces the issue of a new accident manual, the rates 
therein becoming effective February 15 for new risks, and March 1 for renewal 
risks. 

—Lewis Sperry has been elected a director of the A®tna Accident and 
Liability Company of Hartford to fill the vacancy on the board caused by the 
death of the late G. W. Russell. 

—W. A. Northcott, president of the Woodmens Casualty Company of Spring- 
field, Ill., delivered an eloquent address on Lincoln on February 12 at the 
Woodlawn Park Presbyterian Church, Chicago. 

—A well-established accident and liability agency in Central and Eastern New 
York wishes to engage an experienced man as special agent. A good opportunity 
is presented to one having the necessary qualifications. See advertisement in 
this issue. 

—Payne & Ramsey, who heretofore represented the Norwich and London, have 
been appointed general agents in Greater New York for all departments of the 
United States Casualty, which took over the United States business of the Nor- 
wich and London. 

—That progressive company, the German Commercial Accident of Philadelphia, 
has just issued its special baseball players’ accident insurance coupon policy. 
Fred J. Schaeffer is the special representative for this branch, at 1011 Chestnut 
street, Philadelphia. The company is now placing this policy with the leading 
ball teams of the country. 

—A bill has been introduced in the Missouri House exempting accident policies 
from the statute which provides that suicide does not invalidate a policy unless 
the company can show that insured contemplated suicide at time application for 
policy was made. In Tue Spectator last week editorial comment was made on 
a Missouri decision where an accident company was compelled to pay the full 
amount, although the contract limited its liability to ten per cent. 





Surety Notes. 


—The Title Guaranty and Surety Company has changed the location of its 
Chicago office from 189 La Salle street to The Rookery. 

—Sidney L. Alexander, special agent at Detroit, Mich., for the United States 
Fidelity and Guaranty Company of Baltimore, was in New York this week. Mr. 
Alexander is on his wedding trip, and is receiving the congratulations of his 
many friends. 

—The Federal Union Surety Company of Indianapolis has elected the follow- 
ing new directors: W. H. McDoel, president, the Monon Railroad; H. O’Brien, 
president Peoples National Bank of wawrenceburg, Ind., and John J. Appel, vice- 
president of the Indianapolis Traction Terminal Company. 

—Press dispatches announcing the failure of the Marsh Bridge Company of 
Des Moines stated that the AStna Indemnity was a creditor in the sum of 
$164,000. It turns out, however, that the Atna Indemnity’s total claim against 
the bridge company is only $167.23 for unpaid premium upon an expired bond. 

—The St. Louis Bonding Company, which has just been chartered, has elected 
directors as follows: August Heman and R. S. Colnon, contractors, of St. Louis; 
W. A. Pressley, a contractor, of Kansas City; Zack W. Tinker, St. Louis, capi- 
talist; J. F. Muerryman, attorney, of St. Louis; Ww. A. Latimer, banker, Sedalia; 
Louis Houck, railroad owner, Cape Girardeau; John J. Johnson, banker, of St. 
Joseph. ’ 
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COMPANIES AND AGENTS 


Presbyterian Ministers Fund for Life Insurance. 


One hundred and fifty years ago the corporation now known as the 
Presbyterian Ministers Fund for life insurance began business in the 
city of Philadelphia, and in its entire career has maintained the highest 
reputation for economy of management and fair treatment of policy- 
holders and claimants. From time to time its field of operations has 
been broadened without materially departing from its original plan of 
covering ministers presbyterially governed, until at the recent annual 
meeting amendments to the constitution and by-laws were adopted 
whereby the Fund is enabled to reorganize on a modern business basis 
as an up-to-date general life insurance corporation. This meeting also 
rewarded the long, faithful and efficient services of the Rev. Perry S. 
Allen by electing him a corporator and director. Mr. Allen for fifteen 
years past has been secretary, actuary and executive manager of the 
Fund and has now been made president in recognition of his ability in 
developing the institution. Under his management the policyholders 
have increased five-fold, the insurance in force over six-fold, and the 
assets more than seven-fold. With the enlarged field of usefulness now 
open to him under the amended constitution and by-laws, the opportuni- 
ties for still greater achievements are much enhanced and there can be 
no doubt but that he will fully measure up to the inereased opportuni- 
ties. A. M. Clifford has been elected secretary, to succeed Mr. Allen. 
Last year the Presbyterian Ministers Fund again increased its business 
in due proportion to its standing, and at the same time added ma- 
terially to its financial strength. The premium income for the year was 
$467,944, and the total income for the year $602,608. Policyholders were 
paid $119,493, including $22,876 in dividends, and the sum of $426,000 was 
laid by from the income. The corporation shows a remarkably low expense 
ratio; the expenses of management last year to new premiums received 
being but 71 per cent, to total premiums 13 per cent, and to total income 
about 6 per cent. This is a remarkable showing, especially when it is 
considered that average premium charged by the Fund is some 15 per 
cent lower than that of other companies issuing participating business. 

Over one and one-half millions of new business were secured through 
Mr. Allen’s efforts last year, while the amount added to the insurance 
in force was $1,013,320, bringing that item up to $13,235,980. The Fund 
possesses assets of $3,512,924, and a surplus of $420,458, exclusive of 
$24,582 assigned as dividends payable in 1909. Last year it strengthened 
‘its reserves by placing all business issued since 1902 on a 3 per cent 
basis, the business of 1900-1902 being valued at 344 per cent, and prior 
thereto at 4 per cent. The policyholders of this corporation are a par- 
ticularly fortunate lot, and it needs no argument to convince them that 
their insurance is of the best. 











London Life Insurance Company. 


The report submitted to the thirty-fourth annual meeting of the Lon- 
don Life Insurance Company of London, Ont., in the words of President 
John McClary shows that another year of substantial progress in every 
department of the company has been added to the many successful years 
that have gone before. This company, in the many years of its ex- 
istence, has earned a high reputation for capable management and 
liberal treatment of its policyholders, and has so built itself up finan- 
cially that by any test it ranks with the strongest, financial institutions 
on the North American Continent. During 1908 the total income of the 
company was $652,732, of which $204,986 represented premiums in the 
ordinary branch, and $307,126 the industrial branch. Payments to policy- 
holders in the year were $141,119, and as the total disbursements were 
$361,461, the amount saved from the income was $291,271. 

The exhibit of assets shows that the total funds now amount to $2,- 
663,994, of which no less than $2,159,797 represent mortgages on real 
estate. The balance of the funds are well invested and over ninety-five 
per cent of the total consist of high-class securities earning a goodly 
rate of interest. On the liability side there is shown a policy reserve of 
$2,424,777, and other items of $88,009 bring the total up to $2,512,786, 
thereby showing a surplus on policyholders’ account of $151,208, including 
the paid-up capital of $50,000. It is worth noting that the surplus is an 
absolute surplus, for the liabilities include such items as profits due and 
unpaid, and profits accruing but not due; also investment reserve and 
contingent funds, which fully cover all that is intended by such funds. 
The reserve on industrial policies is on the four per cent net premium 
basis for policies issued prior to 1900, and for business since that date at 
three per cent. This is probably the most stringent basis used by any 
industrial company. Last year the company issued 23,464 new policies 
for $3,654,272, and at its close had in force $12,152,949 under 75,184 poli- 
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cies, the gain for the year being 4486 in number and $1,012,746 in amount. 

The management of this company is to be commended for the ad- 
mirable manner in which the business is conducted, and this, with its 
high financial standing, should commend itself to all seeking reliable 
insurance in a sound company. The officers of the London Life are: 
John McClary, president; A. O. Jeffery, vice-president; J. G. Richter, 
manager and secretary; Ed E. Reid, assistant manager. 





Illinois National Fire Insurance Company, Springfield, III. 


At the close of the year 1908, the statement of the Illinois National 
Fire Insurance Company showed that it possessed $250,726 of assets, and 
had a surplus as to policyholders of $125,622, including its capital of 
$100,000. Its net premium income in 1908 was $168,654, and the un- 
earned premium fund amounted to $88,388. The experience of the IIli- 
nois National Fire last year was quite satisfactory to the officers, the 
losses incurred having amounted to but $97,221, or 57.6 per cent of pre- 
miums written. The company secures more than one-half of its business 
in its home State, its premium receipts therein last year having 
amounted to about $96,000, with a loss ratio of 55 per cent. The officers 
of this energetically managed company are: President, Wm. D. Fair- 
banks; secretary, Loriston M. Fairbanks. 





Texas Life Insurance Company. 


A good showing was made during 1908 by the Texas Life Insurance 
Company of Waco, when the generally unsatisfactory business condi- 
tions prevailing are considered. Its annual statement shows decided 
gains, and indicates that it is moving steadily forward. The assets now 
amount to $327,565, and the surplus to $150,768, including the capital 
stock of $100,000. According to the legal standard the reserve amounts 
to $149,971, but the company also has an additional voluntary reserve 
of $24,374, so that the policies are thoroughly protected. Last year the 
company received in premiums $262,538, of which $146,672 was on new 
policies, while the total income was $281,082. It paid to its policy- 
holders $46,998 in death claims, and $54,317 all told. Its agents were 
very active throughout the year, paying for $3,616,650 of new business, 
while the outstanding insurance is now $6,730,600. The Texas Life is 
building firmly on conservative lines and is a prominent factor in life 
insurance circles in the great Southwest. Its officers and management, 
as well as the policyholders, are to be congratulated on the fine showing 
made. This year has started well with more than half-a-million new 
business paid for in January, which will probably be surpassed in Feb- 
ruary. The company is at present operating in Texas, Louisiana, 
Arkansas, Mississippi, Arizona and New Mexico, and will open up other 
States as the right men are found with whom to make contracts. It has 
an efficient board of officers, with W. D. Mayfield as president, Wm. 
Green and H. G. Bostwick, vice-presidents; John D. Mayfield, secretary, 
and A. Silvers, special manager. 





The Great Southern Life Insurance Company. 


About the close of April last the Great Southern Life Insurance Com- 
pany of Birmingham, Ala., commenced business with a paid-in capital 
of $100,000. In the eight months of 1908 which followed, the company 
succeeded in becoming firmly established and is now in position to wage 
an active campaign for business. It possesses assets of $132,649, and a 
surplus on policyholders’ account of $127,865. The business written dur- 
ing the eight months of active operation was $574,000 under 372 policies. 
The cfficers of the Great Southern Life are: A. D. Smith, president; 
J. T. Palmer, vice-president; C. E. Burris, second vice-president; J. S. 
Gillespy, secretary; Eugene F. Ensler, treasurer, and J. D. Heacock, 
medical director. 








A strong Philadelphia Stock, Accident and Health Company is 
seeking the services of a competent, active and experienced young man 
to act as Special Agent. One who can get out on the road in Penn- 
sylvania, Ohio, Illinois and Michigan and secure producers of business, 
and who is willing to first demonstrate this ability, will find a perma- 
manent position with a very bright future. Address in confidence, 
oY cial care of The Spectator, P. O. Box 1117, New York 

ity, N. Y. 





The Central and Eastern New York State Agency, Accident and 
Liability Department, Aitna Life Insurance Company, desires to en- 
gage an active, experienced man as a Special Agent ; one who can not 
only produce himself, but can assist loca! agents in producing. (This 
Agency produced last year, $175,000 in premiums.) Position perma- 
nent ; salary and expenses. Address B. E. Watson, Manager, Box 44, 
Syracuse, N. Y. 
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figencp Wants. 


Prominent Hgents and Brokers. 








THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Death, Insanity, Total Disability, Partial Disability, Gui Aw t Sev ty, Lon of Exe, 
lavas 0 cnet te: Halts Lng, Sakon Aun, ole “hes 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN i PSE PLAN. 
No Order nor Com the World dares challenge these 
Larger surplus in ratio than Bons een Sy Trebl ebly eabynen thy - any other Order 
at double the age. 
The Family Fraternity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 
OFFICERS : ecg B. Trost, wr T. Binford, 5S St. Amand, Peter F. Clarke, P. E 


Murray, W. A. Jackson, M. D.. Gen. Clement A. Evans. Counselors 
ai 





“WANTED” 


Stock Life Insurance Salesman, to place Treasury stock of an Ohio Old 
Line Legal Reserve Life Insurance Company. Liberal contracts of- 
fered; bank references supplied; send references with application to 
THE CINCINNATI LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 














ARKANSAS STATE AGENCY WANTED 


Prominent firm of managing underwriters desires general 
agency of reliable fire insurance company for Arkansas; firm 
controls large percentage of entire fire premiums of that 
State. Address ‘J. H. B.,” care of The Spectator, P. O. 
Box 1117, New York City, 'N. Y. 


Lttorneps. 


surance and Adjusting, 15 Years. 
Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
(Address Washington) 

Insurance losses. Claims sor damages to person or property. Inspections and exam! 

nations made. Reports supplied. Legal evidence secured with which to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur- 

ance and negligence of employers and others for damages. Territory: go anywhere. 

N. B.) Member Bar U.S. Suoreme Court. 














Experience fn In 








Prominent Hgents and Brokers. 


PERCY 8B.:-DuUit ion 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance aver of New York. 
Lumber Insurance Com of New York. 
City of New York we hal Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 








ARRY M. COUDREY AGENCY CO. Correspondence Solicited 

General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 

Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
Norwich Uni Hamburg-B: Philade' a Underwri Fideli 

Hompetlon, Acca Gide Getsnin tates Sorin ngtield, Phoenix of ~~ lala 
General Accident, American Bo Plate 

G London Guarantee and Columbia 





Herserr Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wir11am Street, New Yorx. 
Correspondence Solicited. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - - - NEW YORK CITY 


L. Austin JoHNSON, se 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty Correspondence Solicited Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





GuirH DOURSON & CO. 
Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





— R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd.; all of Great Britain 
Also immediate binders given on London Lioyds up to $60,000. Also losses. 
promptly paid at New Vork Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 
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Prominent Hgents and Brokers. 





Fctuarial. 








Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - ~ - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


Ward & Winship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 
NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 
ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 


Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and 
HAWKEYE INS. CO., OHIO AND WEST VA. 


JERSEY CITY 

















W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 


CHURCHILL WHITTEMORE CO. 
‘ 118-120 N, FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, Spring Garden. Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Rastern, Granite State, Seal Rhode Island. Stuyvesant, Ius. Und.8. G., Pacific, United States 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 











Prominent Hgents and Brokers at Chicago. 


GEo. W. MONTGOMERY 








M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins, Co., Newaik ; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa,; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Actuarial, 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 


—— C. WRIGHT, 

















Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. I. A. 
i CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 
6 eames J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
(Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N.J- 








eas BARNETT, 


CONSULTING ACTUARY, 


602-3 Peters BUILDING, 


ATLANTA, GA. 





R E. FORSTER, 
; CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





aca: W. GLOVER Ph.D., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, - - ° a 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 
919 Association Building 
Central 739 


‘Telephones | Cent ogo CHICAGO 





— L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 


Invites correspondence regarding all branches of actuarial work 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of poli 


NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 


Policy forms drawn to meet all legal requirements in any State. 


Te years’ experience. Formerly Actuary of Iowa Insurance Department. 
ell Equinped Office. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





yates DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., NEW YORK CITY 


(30 Years’ Experience. The National Fraternal Congress 
Table of Mortality was graduated by Mr. Eldridge.) 





G. LADD PLUMLEY 
FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East Olst Street 


Telephone 2430 79th Street NEW YORK 


Ann Arbor, Michigan. 


in 
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Public Accountants and Auditors. 


REDERICK F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 








140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - = = 
Cable Address, ‘‘Audit’’ 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values thancompanies. —_ : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguitasLe BuriLpine. Cuicaco, ILL. 














A company with c'ean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 


right men. 








R. HENDRICK’ has become recognized 
through his articles in McClure’s 
Magazine asthe leading lay writer on 
insurance. It is in response to a general de- 


mand, not only on the part of the public, but 


The Story 


OF 

e out the country as well, that these articles, 
which are as notable for their fairness and im- 
e aie fee jality as for their comprehensiveness and 
ucidity, have now been gathered into book 
form with a new general introduction, explain- 
ing the recent developments in the insurance 
situation which led to the publication of the 

series. Unlike most that i recently 
written on this subject, these articles are in no 
sense an attack, nor are they limited merely to 


Insurance 




















Pyeyp the criticism of certain abuses that have grown 
up wr ek They are of cag ng 
. scope than this and constitute a veritable histo’ 

By Burton J . Hendrick of life insurance in America, as well as an ci 

0008 planation of the principles upon which itis based. 

Address THE SPECTATOR COMPANY 
$1.20 net. Sole Selling Agents for the Insurance World 

. i Office 135 William Street 
Postpaid, $1.32 TELS Selle Street 9 New York 




















A Standard Work on the Adjustment of 
Accident and Health Claims 


THE ADJUSTER’S MANUAL 


C. H. HARBAUGH, M. D. 


Ex-President American Association of Medical Examiners 





Adjusters ot accident and health claiims for insurance 
and transportation companies will find THE ADJUSTER’S 
MANUAL of great assistance in settling with claimants. It 
enables the adjuster to properly diagnose the symptoms of 
claimants, and indicates the probable length of disability 
which, under ordinary circumstances, would be occasioned 
by any accident or illness. 

THE ADJUSTER’S MANUAL is used and endorsed by the 
claim departments of all leading casualty companies in the 
United States. It is an eminently practical work, and saves 
money for those availing themselves of the information 
it contains, as Dr. Harbaugh is a well known authority 
on the subjects with which it deals. It is of especial value 
to adjusters of casualty companies, fraternal organizations 
and steam and electric railroads. 





Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 
Address all orders to 


THE SPECTATOR COMPANY 


Sole Selling Agents 


135 William Street 


Chicago Office 
NEW YORK 


159 La Salle Street 





Modern Life Insurance Co. 
OF INDIANA 


The name of this Company signifies its qualities. Modern Busi- 
ness Methods—Modern Policy Forms—Modern Individ- 
ual Accounting and Modern Agency Contracts. 


Home Office, - - South Bend, Indiana 








Mortality Investigation 
of Assured Lives in Austria 


The experience of twenty-eight life offices for the twenty-five 
years 1876-1900 inclusive on life and endowment policies. Published 
in 1908 under the auspices of a committee of the life offices interested. 


IN FOUR VOLUMES—PRICE PER SET, $40. 


ADDRESS ORDERS TO 


THE SPECTATOR COMPANY, 


135 William Street - - . 2 = NEW YORK 





— INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 135 William Street, New York. 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F, A. ZANE, Secretary. 





Right to the Point 


We offer splendid opportunities 
and top notch contracts to pro- 
ducers able to show clean records 


Indiana—Ohio— Michigan—Pennsylvania 














Its na 
as |! Lincoln National Life Insurance Co. 
FORT WAYNE, INDIANA 














GERMANIA 


FIRE INSURANCE COMPANY 





NEW YORK 
ORGANIZED 1859 
Cash Capital, - - : - - - - $1,000,000.00 
Assets, - - . - - - - - - - 5, 874, 016.00 
Net Surplus, - - - - - - 1 "509, 442,33 
Surplus for Policy Holders - - - . 2,509,442.33 





HEAD OFFICE: 


Cor. William and Cedar Streets 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 


W.R. BROCK; Vice-President. W.B. MEIKLE, General Manager, 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


NN re Sih ee ee i has ew ee $2, 184,632.00 
SURPLUS IN UNITED STATES. 726,219.00 





‘Ow Record ‘Rewards Loyalty 
With Enlarged Opportunity 


SALESMEN WORK FOR US WITH 
SUCCESS WORKING WITH THEM . 


$24,000,000 
Paid for in 1907 
(in 14 States only) 


Insurance Outstanding, 


$42,000,000 | 
Secured in 2 Years 


State Mutual Life Insurance Co. of Georgia 


c. R. PORTER, PRESIDENT HOME OFFICE, ROME, GEORGIA 





Industrial Life and Health Insurance Company 
Home Office: 502-511 Austell Bidg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys seventeen years of unprecedented success; main- 
tains seventy-five branch offices in Georgia, North Carolina, Alabama and 
Florida. Closed the year 1907 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being 
the judge of which is the best. We know the verdict will favor our contract. 


Joun N. McEAcHErN, President S. C. MCEAcHERN, Second Vice-Pres. 
R. H. Doss, First Vice-President I. M. SHEFFIELD, Secretary 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoin Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


ELI B HALLOWELL, V.-Pres, 


All Policies Absolutely Non=assessable- 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. L. PETTIBONE & CO., New York, N. Y¥: 








NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KiINSTON, NORTH CAROLINA 


Cash Capital: - 


Legal Reserve $100,000.00 
Operates in North and South Carolina 


Organized 1906 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can secure attractive 
Contracts. - - - - - - - Address Home 


Direct 
Office 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Preside. 
C. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and veath 


$100,000.00 Deposited with Treasurer of Tennessee 





THE 


Cosmopolitan Fire Insurance Co.- 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 


ASSETS - = = $825 
CAPITAL PAID RC aie 300,000 
SURPLUS TO POLICYHOLDERS 383°304 


GENERAL AGENTS FOk 
THE UNITED STATES 


CHICAGO, 159 La Salle St. 


ADOLPH LOEB & SONS, 


NEW YORK, 93-97 William St. 
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Assets - - - - $625,069 
Surplus and Capital - 460,323 
Income 1908 ~ - 982,073 


\ORTH S30 S 
, ( —- 2 eye 
arEER ; ; “4 Disability Insurance 


Sickness or Accident 


INSURANCE CO 
CHICAGO 
cod $1.00 per Month to $100 per Year 


Exclusive Territory 





Write A. E. FORREST Secy., Chicago 


THE 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


WE WILL BOND YOU. 





Home Office Bldg., Calvert, German and Mercer Stree 
CAPITAL PAID IN CASH .... ....... ng ica $1,700,000.00 
CSE PS epee 5" $1,482,695.84 
Cc DS Sass nwa Mew aie ~ss aha 704,057.29 
SURPLUS .... : 287,316.34 $2,474,069.47 





$4,174,069.47 
TSIDOR RAYNER, Gen’! Counes 


TOTAL CAPITAL, SURPLUS AND RESERVES 
JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas. 





ORGANIZED IN 1886 


The Des Moines Life Insurance Co. 2%v, 


Capital Stock, $100,000.00 
C. E. RAWSON, President 


WRITES NON-PARTICIPATING POLICIES ONLY. The best for 
policyholder and agent. We have a complete line. 

Low premium rates and high surrender values, based on a 34% reserve. 
“Tis true. It’s guaranteed in the policy and secured by state de- 
posit.”’ Licensed in twenty states; Assets over $2,200,000. Liberal con- 
tracts and good territory for reliable agents. Not operating in New York. 
Address C. H. Philpott, 2d Vice-president, or Will T. Smith, Superintendent 
of Agencies, Des Moines Life Building, Des Moines, Iowa. 





The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
Tad FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 





HE COLONIAL LIFE INSURANCE COMPANY 
OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE 


DIRECTORS 


GrorcE T. Smirn, President First National Bank, J. C.; Wau. C. Heprennemer, President 
The Trust Co. of New Jersey; Brrp W. Spencer, President People’s Bank and Trust Co., 
Passaic; Gzorce F. Perkins, Vice-President Provident Institution for Savings, Jersey City; 
Jos. D. BEpLE, Counsel to the Company; Wa. G. Bumstep, Vice-President Raritan River R. R. 
Co.; LAWRENCE FaGAN, President Fagan Iron Works; Wm. Murray, Treasurer Larchmont 
Water Co.; Ropert Davis, Director Pavonia Trust Co.; Jersey City; Ernest J. HEPPENHEDMER, 
President; Epw. L. Soe City Coal Co.; P. F. Wanser, Director Public Service Cor- 
poration; Jonn Nevin, M.D., Medical Director; Joun Moutuws, Mullins & Sons; Epw. P. 
Meany, Vice-President American Telephone & Telegraph Co. of N. J.; Wau. M. Cantxt, Pres. 
ident Mercantile Trust Co., Jersey City; Ricuarp ScutemM, M.D., Director People’s Safe 
Deposit and Trust Co.; ALExanDEeR P. Hexamer, Director Bergen and Lafayette Trust Co., 
Jersey City; Davip Younc, Brown Brothers & Co., Bankers, New York; Cuartes F. NETTLE- 
sHIP, Second Vice-President; JoHN MEHL, JR., President John Mehl & Co. 


An Assurance of Safe and Conservative Management. 
HOME OFFICE. - - - COLONIAL BUILDING, JERSEY CITY, N. J. 


SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 
CHARLESTON, WEST VA. 

Harrison B. Smith, Pres. Capital and Surplus, $300,000.00 


W A NTS Live, active men of character and ability to represent it in 
—__-_--.. productive territory in West Virginia and other States. 


SOLICITORS, SPECIAL AND GENERAL AGENTS 
ATTRACTIVE CONTRACTS 


Ask us about our Twenty Pay Indemnity Division Policy 
Address——— 


JNO. C. RIHELDAFFER Agency Director 


THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 





CHARLESTON, W. Va. 








If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 


SURETY ON BONDS. 
MERICAN SURETY COMPANY OF NEW YORK 
100 BROADWAY, NEW YORK 
$2,500,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings 
TRUSTEES 
Thomas S. Kirkwood, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, Chauncey 
M. Depew, Allan A. Ryan, Albert E. Lamb, Chas. M. Dow, Geo. F. Vietor, Walter S. 
Johnston, R. C. Kerens, R. A. C. Smith, E. F. Browning, C. H. Ludington, Jno. J. 
McCook, Robt. Pitcairn, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant B. 
Schley, Geo. W. Rogers, James B. Duke, Richard Delafield, J. J. Sullivan, Samuel S. 
Sharp, Robert S. Sloan, Paul M. Warburg, Alvin W. Krech, Charles H. Allen, Charles 
F. Spalding F. W. Lafrentz, Henry W. Hayden, Theodore N. Vail, A. W. Mellon, 
Joel Francis Freeman, Godfrey Morse, Sylvester C. Dunham, J. G. Schmidlapp, 


D. H. Moffat, Henry D. Lyman. a 
HENRY D. LYMAN, President. 





Capital, 








— Anion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 


PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


JAMES A. FLAHERTY M. J. CARROLL 
President Sec’y and Treas 





of the “ Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or 
Asked One to Compromise 


Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Tzble of Mortality. 
on all policies it issues. 

Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 


WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, D.C 






SECURITY 


THE 
LEGAL 
RESERVE 


on 





Every Policy 
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THE NORTH RIVER 


Insurance Co. 
OF NEW YORK 
INCORPORATED 1832 


95-97-99 William Street, — - 


CRUM & FORSTER 


General Agents 


UNITED STATES FIRE INS. CO. 
EMPIRE CITY FIRE INS. CO.. - 


New York City 





Incorporated 1824 
” 1850 


NASSAU FIRE INS. CO., = = = “=. “9 1852 
PETER COOPER FIRE INS. CO., - = as 1853 
DUTCHESS FIRE INS. CO., - = = = = = a 1906 





NATIONAL LUMBER FIRE INS. CO., «= = ee 1906 
SURPLUS LINES AT TARIFF RATES 
North River Ins. Co. Buillding, - - ##New York 


The FRANKFORT 
aod Plate aiass INSURANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 


TRUSTEES 


RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 214 Broadway, New York. 


United States Department, 100 William St., New York, N.Y, 
C. H. FRANKLIN, U. S. Mgr. and Att'y. JNO. M. SMITH, Sec. U. S. Branch 


‘Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 
Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 
Burglary, Individual Accident and Health, and Industrial Accident and Health 

OEPOSITED WITH INSURANCE DEPARTMENTS IN THE 


UNITED STATES FOR PROTECTION OF POLICYHOLDERS $600,000.00 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





“THE GOLDEN WEST” 


PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO’ 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED 
or several Inter-Mountain States. Rare opportunities for good men. 


Our Agents Are All Making Money. WHY? 
ARE YOU 229555005? 
it will pay you to write NOW to 


THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
DENVER, COLORADO 








. MAKE A REPUTATION AT HOME FIRST 


The Lamar Life Insurance Company of Jackson, Miss., 
began business in April, 1906. Its operations have been 
confined wholly to its Home State. It has madeno attempt 
whatever toward acquiring ‘‘volume,” but has used its ener- 
gies in adjusting itself into methods which mean quality of 
risks, conservatism of management, sureness of its ground- 
work, and assurance of safety in the future. It has two 
millions of insurance in force and is writing at the rate of 
two millions per year. It has never written an “advisory 
board” or “‘special contract” policy, or sold any kind of stock 
with its policies. Every member of its agency force is under 
bond. It is upon a 4% reserve basis and writes only non- 
participating insurance. We will get into other states early 
in 1909, and shall have something good to offer in agency 
contracts. 


W. Q. COLE, President. 




















JOHN P. MUNN, M.D.|/¥ 


PRESIDENT 


Good men, whether experienced in life 
insurance or not, may make direct con- 
tracts with this company, for a limited ter- 
ritory if desired,and secure for themselves, 
beather in addition to first year’s commission, a 


FINANCE COMMITTEE 


JAMES R. PLUM 


CLARENCE H KELSEY 


Presa Tithe Guarantes and Trust Co 


WILLIAM H. PORTER 


Pres Chem. Nat Bank 


renewal interest insuring an income for 
the future. Address the Company at its 
Home Office, No. 277 Broadway, N. Y. 
































J. G. WALKER, President 
T. WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, VA. 


This is a regular Life Insurance Company chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-eight years of its operation. 


Assets, Dec. 31, 1908 . © 


$4,444,711.62 

Insurance in Force, Dec. 31,1908  $63,309.202.00 
Payments to Policyholders since 

Organization, - . . $8,926, 182.91 


Competent and reliable Agents can always find employment. 








